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MARKET INDICATORS 
As of October 11, 2012     

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 5,353.47 -16.13 -0.30% 

Dow Jones 13,326.39 -18.58 -0.14% 

S&P 500 1,432.84 0.28 0.02% 

NASDAQ 3,049.42  -2.37  -0.08% 

MSCI Asia ex-Japan 513.68 -0.58 -0.11% 

MSCI Emerging Market 995.95 3.86 0.39% 

5 Yr FXTN 4.35 -3 bps  

10 Yr US Treasury 1.67 0 bps  

USD/PHP 41.56 0.02 0.06% 
Source: Bloomberg 

 

 

NEWS IN THE PHILIPPINES 

September Hot Money More Than Doubles to $407 M; Govt Debt Totals P5.181 T 

 Bangko Sentral ng Pilipinas (BSP): Portfolio investments in September, also called “hot 
money,” rose 172% to $407.42 million from last year’s $150.05 million driven by risk-
taking after the recently announced stimulus measures from the world’s central banks. 
Most of the hot money went to the local stock market. Despite the increase, the tally for the 
year as of September of $2.628 billion is still 30% lower than last year’s $3.210 billion. 

 Bureau of the Treasury (BTr): The total amount of the government’s debt reached P5.181 
trillion as of end of August, 8.09% higher than August 2011’s P4.793 trillion. The BTr noted 
that debt climbed as the government continues to borrow from local and foreign markets to 
meet its spending requirements. 

 
 
Local Bond Market 

 The yield of the 5-year benchmark bond dipped 3 bps to close at 4.35%. 
 Yields of benchmark bonds closed mixed yesterday, with those in the short to medium-

terms (up to 7 years) mostly lower while those further out rose. 
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Philippine Stocks 

 Local stocks fell for a 5th straight day on Thursday after tracking losses in Wall Street the 
night prior after the downgrade of Spain’s credit rating. The Philippine Stock Exchange 
index (PSEi) fell 0.30% or 16.13 points to close at 5,353.47. Market breadth was negative as 
losers outnumbered gainers 81 to 74, while 52 stocks were unchanged. 

 

Philippine Peso 

 The peso was slightly weaker against the US dollar on Thursday, closing 2 centavos higher 
at 41.56, after investors turned risk-averse after Spain’s downgrade. 

 

NEWS AROUND THE WORLD  

US Unemployment Claims Fall to a 4-Year Low; Singapore Economy Shrinks 

 US Labor Department: Last week’s initial jobless benefits claims fell 30,000 to 339,000 in 
the week ended October 6 from the previous week, their lowest level in more than 4 years 
and beating the consensus forecast of 370,000 claims. 

 Singapore Trade Ministry: The Singaporean economy shrank as its gross domestic product 
fell an annualized 1.5% from the previous quarter to the quarter ended September. Despite 
the contraction, the Singaporean central bank refrained from cutting interest rates, saying 
that inflation would remain elevated. 

 
 

US Stock Market 

 US stocks pared earlier gains to close mixed on Thursday as enthusiasm over upbeat jobs 
data waned. (Dow Jones -0.14% 13,326.39; NASDAQ -0.08% 3,049.41; S&P 500 0.02% 
1,432.84) 

 
 

Asian Stocks 

 Asian markets were mostly lower on Thursday as sentiment was soured by Spain’s 
downgrade the day before. The MSCI Asia ex-Japan index fell 0.11% or 0.58 points to close 
at 513.68.  

 Markets in Tokyo, Sydney, Shanghai, and Seoul fell while the Hong Kong market rose. 

 

Emerging Markets  

 Emerging-market stocks on Thursday rose for the first time in 4 days as central banks in 
Brazil and South Korea cut interest rates and a unit of China’s sovereign wealth fund started 
accumulating shares in the country’s four largest banks. The MSCI Emerging Markets Index 
rose 0.39% or 3.86 points to close at 995.95.  

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


