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MARKET INDICATORS 
As of October 23, 2012     

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 5,432.32 7.53 0.14% 

Dow Jones 13,102.53 -243.36 -1.82% 

S&P 500 1,413.11 -20.71 -1.44% 

NASDAQ 2,990.46  -26.49  -0.88% 

MSCI Asia ex-Japan 518.88 -2.04 -0.39% 

MSCI Emerging Market 996.82 -10.49 -1.04% 

5 Yr FXTN 4.16 -23 bps  

10 Yr US Treasury 1.76 -6 bps  

USD/PHP 41.31 -0.06 -0.15% 
Source: Bloomberg 

 
 

NEWS IN THE PHILIPPINES 
 
Ease of Doing Business Remains Poor 

 A study by the World Bank showed that despite the country’s improving economic 
condition, our global ranking in terms of the ease of doing business continued to remain 
poor on the lack of reforms to hasten business dealings with government agencies. 

 
 
Local Bond Market 

 The yields of benchmark bonds closed mixed yesterday, with 5 issues falling, 4 unchanged, 
and 3 rising.  

 The yield of the benchmark 5-year bond dropped 23 bps to close at 4.16%. 
 
 

Philippine Stocks  

 Local stocks inched up on Tuesday, snapping three days of losses, on a mixed trading 
session and muted movement in the regional markets as investors turned cautious ahead of 
the third-quarter corporate earnings season. The Philippine Stock Exchange index (PSEi) 
rose 0.14% or 7.53 points to close at 5,432.32. 

 

 Daily Matters 
October 24, 2012 

http://www.atram.com.ph/
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Philippine Peso 

 The peso was slightly stronger against the US dollar on Tuesday as speculation on further 
easing from Japan increased risk appetite for riskier assets. The local currency closed 0.15% 
or 6 cents lower at 41.31. 

 
 

NEWS AROUND THE WORLD 
 
Singapore Inflation Rises  

 Inflation in Singapore in September rose 4.7% from a year earlier, higher than the 
consensus of a 4.3% rise and supporting the central bank’s decision to hold off from easing 
monetary policy further this month. The rate was also higher than August’s 3.9%. 

 
 

US Stock Market 

 US stocks dropped on Tuesday, extending their month-to-date losses further, as additional 
disappointing earnings results from key index members soured investor sentiment further. 
(Dow Jones -1.82% 13,102.53; NASDAQ -0.88% 2,990.46; S&P 500 -1.44% 1,413.11) 

 
 

Asian Stocks 

 Asian markets were mostly lower on Tuesday as investors took a breather from recent 
rallies and Wall Street providing a weak lead. The MSCI Asia ex-Japan Index fell 0.39% or 
2.04 points to close at 518.88. 

 Markets in Tokyo and Sydney rose while those in South Korea and Shanghai shares ended 
lower. 

 
 
Emerging Markets  

 Emerging-market stocks on Tuesday fell the most since July on concern that the slowing 
global economy will continue to hurt corporate earnings. Falling commodities prices, which 
have just recently erased their gains for the year, also soured investor sentiment. The MSCI 
Emerging Markets Index fell 1.04% or 10.49 points to close at 996.82. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


