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MARKET INDICATORS 
As of November 19, 2012     

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 5,449.55 10.27 0.19% 

Dow Jones 12,795.96 207.65 1.65% 

S&P 500 1,386.89 27.01 1.99% 

NASDAQ 2,916.07  62.94  2.21% 

MSCI Asia ex-Japan 509.72 2.10 0.41% 

MSCI Emerging Market 977.98 8.16 0.84% 

5 Yr FXTN 3.67 -18 bps  

10 Yr US Treasury 1.61 3 bps  

USD/PHP 41.18 -0.16 -0.38% 
Source: Bloomberg 

 
 

NEWS IN THE PHILIPPINES 
 
BIR Barely Misses October Collection Target; October BOP Surplus Rises 

 Bureau of Internal Revenue (BIR): The BIR collected P86.1 billion in taxes in October, just 
short of its P86.184 billion target, bringing the 10-month tally to P858.576 billion, 3% short 
of its goal of P886.477 billion. Compared to the same 10-month period last year, collections 
were 13.45% higher.  

 Bangko Sentral ng Pilipinas (BSP): The country’s balance of payments (BOP) surplus rose to 
$604 million in October, up from last year’s $208 million but lower than September’s $751 
million. The 10-month tally now stands at $6.435 billion, down from last year’s $9.929 
billion but well above the full year projection of $2.6 billion. The surplus has been growing 
due to the improving exports, remittances, tourist receipts, and revenues from business 
process outsourcing companies. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year Treasury bond fell 18 bps yesterday to 3.67%. 
 Yields of benchmark bonds closed mixed yesterday, with 7 issues falling, 4 rising, and 1 

unchanged. 
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Philippine Stocks  

 Local stocks inched higher on Monday on the International Monetary Fund’s improved 
outlook on the Philippine economy delivered over the weekend. The Philippine Stock 
Exchange index (PSEi) rose by 0.19% or 10.27 points to close at 5,449.55. However, market 
breadth was negative as losers outnumbered gainers 90 to 61, while 46 stocks were 
unchanged. 

 
 

Philippine Peso 

 The peso strengthened against the US dollar on Monday as dealers exchanged remittances 
for pesos and on risk-taking fueled by hopes that the US will be able to resolve its fiscal cliff 
issue. The peso closed 16 centavos lower to 41.18. 

 
 

NEWS AROUND THE WORLD 
 
France Downgraded by Moody’s; US Existing Home Sales Rise; Prices in Half of 
China’s Cities Gain 

 Credit rating agency Moody’s Investors Service downgraded France from the top Aaa rating 
to Aa1 with a negative outlook, citing worsening economic prospects on reduced local and 
international demand. 

 US National Association of Realtors: Sales of previously owned US homes unexpectedly rose 
by 2.1% in October to an annual rate of 4.79 million as record-low interest rates help spur 
the economy. The rise in property values over the past 12 months was the most in seven 
years as inventories dropped to their lowest levels in almost a decade. 

 New home prices in October rose in 35 of the 70 Chinese cities the government tracks, 
higher than the 31 cities which rose in September, indicating a steady real estate market 
which the government has taken special effort to cool in recent years due to affordability 
concerns. 

 
 

US Stock Market 

 US stocks soared the most in months on Monday on investor optimism that government 
negotiations on the fiscal cliff issue are progressing. (Dow Jones 1.65% 12,795.96; NASDAQ 
2.21% 2,916.07; S&P 500 1.99% 1,386.89) 

 
 

Asian Stocks 

 Most Asian markets rose on Monday as investor sentiment was boosted after both 
Democrats and Republicans emerged from last week’s fiscal cliff meeting suggesting that an 
agreement could be reached by year-end. The MSCI Asia ex-Japan Index rose 0.41% or 2.10 
points to close at 509.72. 
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Emerging Markets  

 Emerging-market stocks snapped a 7-day losing streak on Monday on optimism that talks 
among US lawmakers would come to a favorable conclusion to avoid the fiscal cliff issue. 
The MSCI Emerging Markets Index rose 0.84% or 8.16 points to close at 977.98. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


