
 

 Your Asian Investment 

Manager 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products. While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein. Information and/or views contained herein are for information only and based on data that ATR KimEng Asset Management 
(ATRAM) has researched. However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as 
such. Any person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or 
views. Any information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without 
written consent from ATR KimEng Asset Management. 

@ 

 

 

 
 

MARKET INDICATORS 
As of December 12, 2012    

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 5,819.79 -11.71 -0.20% 

Dow Jones 13,245.45 -2.99 -0.02% 

S&P 500 1,428.48 0.64 0.04% 

NASDAQ 3,013.81  -8.49  -0.28% 

MSCI Asia ex-Japan 544.21 4.39 0.81% 

MSCI Emerging Market 1,041.37 6.82 0.66% 

5 Yr FXTN 3.60 3 bps  
10 Yr US Treasury 1.70 4 bps  
USD/PHP 41.01 0.07 0.17% 

Source: Bloomberg 

 
 

NEWS IN THE PHILIPPINES 
 
Economy Seen to Grow by Over 7% in 2014 

 Philippine Chamber of Commerce and Industry (PCCI): Growth of the Philippine economy 
beyond 7% by 2014 will be possible should firms be more competitive in preparation for a 
regional move towards a unified market and as public-private partnership (PPP) projects 
start. 

 
Local Bond Market 

 The yield on the benchmark 5-year bond closed 3 basis points higher at 3.60%. 
 Yields on benchmark bonds were generally lower on Wednesday, with 6 issues closing 

lower, 2 unchanged, and 4 rising. 
 
Philippine Stocks  

 Local stocks closed lower on Wednesday as investors took profits after the index’s rally to 
new intraday highs in the morning. The Philippine Stock Exchange index (PSEi) fell 0.20% 
or 11.71 points to close at 5,819.79. 

 

Philippine Peso 

 The peso weakened against the US dollar on Wednesday, closing above the 41 level, on 
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cautious trading ahead of the Bangko Sentral ng Pilipinas’ (BSP) policy-setting meeting 
today. The peso closed 7 centavos higher at 41.01. 

 
 

NEWS AROUND THE WORLD 
 
UK Jobless Claims Fall 

 UK Office for National Statistics: Claims for unemployment benefits in the UK fell to 1.58 
million in November, down 3,000 from October’s level, and beating the consensus of a 7,000 
gain. The unemployment rate held steady at 7.8%. The figure, together with improving 
consumer confidence, indicates a stabilizing economy after emerging from a recession in 
the third quarter. 

 

US Stock Market 

 US stocks were generally lower on Wednesday, with the 3 main indices closing mixed, as 
investors widely expected the US Federal Reserve’s announcement to continue its stimulus 
programs. (Dow Jones -0.02% 13,245.45; NASDAQ -0.28% 3,013.82; S&P 500 0.04% 
1,428.48) 

 
Asian Stocks 

 Asian markets rose on Wednesday as promising US fiscal cliff talks and positive data from 
Europe the session prior outweighed news of North Korea’s rocket launch. The MSCI Asia 
ex-Japan Index rose 0.81% or 4.39 points to close at 544.21. 

 
Emerging Markets  

 Emerging-markets rose on Wednesday as the US Federal Reserve announced plans to 
continue existing stimulus programs until unemployment falls to 6.5% or inflation exceeds 
2.5% a year. The MSCI Emerging Markets Index rose 0.66% or 6.82 points to close 
at 1,041.37. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


