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MARKET INDICATORS 
As of January 15, 2013    

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,087.67 -6.23 -0.10% 

Dow Jones 13,534.89 27.57 0.20% 

S&P 500 1,472.34 1.66 0.11% 

NASDAQ 3,110.78  -6.72  -0.22% 

MSCI Asia ex-Japan 559.16 -1.99 -0.35% 

MSCI Emerging Market 1,073.48 -7.23 -0.67% 

5 Yr FXTN 3.65 -  

10 Yr US Treasury 1.84 -1 bp  

USD/PHP 40.59 -0.10 -0.23% 
Source: Bloomberg 

 
 

NEWS IN THE PHILIPPINES 
 
OFW Remittances Rise; Banks’ NPL Ratio Falls Further; BOP Surplus Falls But 
Exceeds Forecast 

 Bangko Sentral ng Pilipinas (BSP): Remittances from Filipinos abroad reached $19.4 billion 
in the first 11 months of 2012, up 6% from the same period in 2011 and higher than the 
BSP’s forecast of 5% growth. Growth was attributed to continued strong demand for 
Filipino workers and innovations in remittance services by financial institutions. 

 Bangko Sentral ng Pilipinas (BSP): The non-performing loans (NPL) ratio of the country’s 
universal and commercial banks fell to 2% in October 2012, down from the 2.54% in 
October 2011, amid the fall in NPL together with the rise in the total loan portfolio (TLP). 
NPL fell 1.17% to P69.1 billion while the TLP rose to P3.5 trillion. 

 Bangko Sentral ng Pilipinas (BSP): The country’s balance of payments (BOP) ended 2012 in 
a surplus of $8.9 billion, down from the $10.2 billion surplus in 2011 but above the BSP’s 
official forecast of $6.8 billion. The surplus was attributed to the continued strength in OFW 
remittances, the BPO sector, and other service exports. 

 
Local Bond Market 

 The yield on the benchmark 5-year bond closed unchanged at 3.65%. 
 Yields on benchmark bonds were mostly higher on Tuesday, with 4 issues closing lower, 3 

unchanged, and 5 rising.  
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Philippine Stocks  

 Local stocks took a breather on Tuesday as investors took profits after the market’s rally to 
new highs in recent days. The Philippine Stock Exchange index (PSEi) inched lower by 
0.10% or 6.23 to close at 6,087.67. 

 
Philippine Peso 

 The peso strengthened against the US dollar on Tuesday, closing 10 centavos lower at 40.59, 
in line with the strength of other currencies in the region. 

 
 

NEWS AROUND THE WORLD 
 
German Economy Shrinks in 4Q 2012; US Retail Sales Rise 

 German Federal Statistics Office: The gross domestic product (GDP) of Europe's biggest 
economy fell by 0.5% in the fourth quarter of 2012, leading to 0.7% growth for the year 
which is lower than 2011’s 3% growth. The ongoing economic crisis in the Eurozone has 
continued to depress German exports and investments. 

 US Commerce Department: Retail sales in the US rose 0.5% in December from their 
November levels as strong sales of automobiles outweighed muted gains at department 
stores which usually benefit from holiday shopping. Sales at car dealers rose 1.8% while 
those in department stores only rose 0.3%. 

 
US Stock Market 

 US stocks were mostly higher on Tuesday, with the three main indices closing mixed, on a 
lightly-traded session as investors stayed sidelined ahead of corporate earnings due to be 
released later this week. (Dow Jones 0.20% 13,534.89; NASDAQ -0.22% 3,110.78; S&P 500 
0.11% 1,472.34) 

 
Asian Stocks 

 Most Asian markets fell on Tuesday, driven by weakness in the technology sector as a key 
US phone maker indicated reduced supply orders on weak demand for their handsets. The 
MSCI Asia ex-Japan Index fell 0.35% or 1.99 points to 559.16. 

 
Emerging Markets  

 Emerging-market stocks fell on Tuesdays driven by the fall in technology shares as waning 
demand for a popular mobile phone handset is likely to hurt suppliers. The MSCI Emerging 
Markets Index fell 0.67% or 7.23 points to 1,073.48. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


