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MARKET INDICATORS 
As of January 28, 2013    

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,192.42 24.78 0.40% 

Dow Jones 13,881.93 -14.05 -0.10% 

S&P 500 1,500.18 -2.78 -0.18% 

NASDAQ 3,154.30 4.59 0.15% 

MSCI Asia ex-Japan 551.71 -2.76 -0.50% 

MSCI Emerging Market 1,062.06 -7.06 -0.66% 

5 Yr FXTN 3.68 3 bps  

10 Yr US Treasury 1.96 1 bp  

USD/PHP 40.97 0.31 0.76% 
Source: Bloomberg 

 
 

NEWS IN THE PHILIPPINES 
 
4 Additional Projects in Line for PPP Program; 2012 Economic Growth Seen to be 
Exceed Government Target 

 Public-Private Partnership (PPP) Center: Technical assistance for four additional projects 
has been approved by the board of the Project Development and Monitoring Facility. These 
are the Plaridel Bypass Toll Road, the Manila-Makati-Pasay-Parañaque Mass Transit System, 
the Philippine National Railways North and South Lines Development and Extension, and 
the Batangas-Manila Natural Gas Pipeline I. The assistance helps agencies create PPP 
proposals for submission to the National Economic and Development Authority-Investment 
Coordination Committee (NEDA-ICC), the first step in the approval process. 

 Analysts from Moody’s Analytics and Citi said that the economy last year likely grew at a 
pace faster than the government’s 5-6% target. Moody’s forecasts full-year growth at 6.5% 
while Citi set their estimate at 6.3%. The latest GDP data is scheduled to be released this 
Thursday.  

 
Local Bond Market 

 The yield on the benchmark 5-year bond closed 3 bps higher at 3.68%. 
 Yields on benchmark bonds were mostly lower on Monday, with 7 issues closing lower and 

5 rising.  
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Philippine Stocks  

 Local stocks continued to rally to new highs on Monday on optimism on new investments 
after President Aquino’s recent trip to the World Economic Forum in Davos, Switzerland. 
The Philippine Stock Exchange index (PSEi) rose by 24.78 points or 0.40% to close at 
6,192.42. 

 

Philippine Peso 

 The peso continued to weaken against the US dollar on Monday, closing 31 centavos higher 
at 40.97, in line with regional weakness and on reduced appetite for pesos after the cut in 
SDA rates last Thursday. 

 
 

NEWS AROUND THE WORLD 
 
US: Durable Goods Orders Continue to Rise; Pending Home Sales Fall in December 

 US Commerce Department: Orders for durable goods, or those meant to last at least three 
years, rose 4.6% to a fourth straight month in December from November’s level, indicating 
that manufacturing will continue to improve in 2013.  

 US National Association of Realtors: The index of contracts for the purchase of previously 
owned homes fell 4.3% in December from November. Compared with a year earlier 
however, pending sales rose 4.9%.  

 
US Stock Market 

 US stocks paused on Monday, with the main indices closing mixed, as investors took a 
breather following 4 weeks on consecutive gains. (Dow Jones -0.10% 13,881.93; NASDAQ 
0.15% 3,154.30; S&P 500 -0.18% 1,500.18) 

 
Asian Stocks 

 Asian markets fell on Monday dragged by tech-heavy South Korean shares on fears of 
weaker earnings for this year. The MSCI Asia ex-Japan Index fell 0.50% or 2.76 points to 
551.71. 

 
Emerging Markets  

 Emerging-market stocks fell on Monday, led by declines in the technology sector, after 
comments from a global handset maker suggested reduced smartphone demand for this 
year. The MSCI Emerging Markets Index fell 0.66% or 7.06 points to 1,062.06. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


