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MARKET INDICATORS 
As of January 29, 2013    

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,234.73 42.31 0.68% 

Dow Jones 13,954.42 72.49 0.52% 

S&P 500 1,507.84 7.66 0.51% 

NASDAQ 3,153.66 -0.64 -0.02% 

MSCI Asia ex-Japan 555.30 3.59 0.65% 

MSCI Emerging Market 1,069.88 7.82 0.74% 

5 Yr FXTN 3.60 -8 bps  
10 Yr US Treasury 2.00 4 bps  
USD/PHP 40.72 -0.24 -0.59% 

Source: Bloomberg 

 
 

NEWS IN THE PHILIPPINES 
 
Professional and Estate Taxes Targeted for Increased Tax Collections 

 The government plans to step up its tax collection efforts this year, intent on improving the 
tax effort, or the ratio of tax collections to GDP, to 16-18% by 2016. Finance Secretary Cesar 
V. Purisima said in a recent briefing that for the BIR, the two major target areas for 
additional revenues are taxes on self-employed individuals and professionals, and estate 
taxes. 

 
Local Bond Market 

 The yield on the benchmark 5-year bond closed 8 bps lower at 3.60%. 
 Yields on benchmark bonds were mostly lower on Tuesday, with 6 issues closing lower, 2 

unchanged, and 4 rising.  
 

Philippine Stocks  

 Local stocks rose on Tuesday, with the index closing above the 6,200 level to new highs, 
driven by heavy purchases of stocks of holding firms and property companies. The 
Philippine Stock Exchange index (PSEi) rose by 42.31 points or 0.68% to close at 6,234.73. 
Foreign buying increased to ₱1.3 B from ₱720.76 M the previous day. 

 

 Daily Matters 
January 30, 2013 

http://www.atram.com.ph/
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Philippine Peso 

 The peso strengthened against the US dollar on Tuesday, closing 24 centavos lower at 40.72, 
as weaker than expected US housing data released the day prior raised expectations that the 
US Federal Reserve’s bond buying programs would continue this year. 

 
 

NEWS AROUND THE WORLD 
 
US Home Prices Rise the Most in 6 Years; Taiwan Doubles Limit on Securities 
Investments from China; Chinese Incomes Rise Faster in Rural Regions 

 Home prices in the 20 major US cities measured by the S&P Case-Shiller index rose 5.5% in 
November compared to the year prior, the biggest leap in more than 6 years. Increased 
home sales, lesser foreclosures, record low mortgage rates, and falling unemployment all 
contributed to the rise in home prices. 

 Taiwan’s securities regulator doubled the amount that mainland Chinese institutions can 
invest in its securities market. The cap on inbound investments from China will be 
increased from $500 M to $1 B, a move aimed at deepening the economic relationship 
between the two nations.  

 China National Bureau of Statistics: Incomes of workers in China’s countryside rose faster 
than those in cities, driven by the increase in migrant laborers and their wages and 
improving government social safety-net funds in the countryside. Rural per-capita net 
income rose 10.7% in 2012 from the year prior, compared to the 9.6% rise in cities. 

 
US Stock Market 

 US stocks were mostly higher on Tuesday after the release of better-than-expected 
corporate earnings. The tech-heavy NASDAQ however was weighed by less favorable 
outlooks for a couple of tech companies. (Dow Jones 0.52% 13,954.42; NASDAQ -0.02% 
3,153.66; S&P 500 0.51% 1,507.84) 

 
Asian Stocks 

 Asian markets rebounded on Tuesday as investors picked up stocks which have fallen for 4 
consecutive days ahead of the US Fed’s policy decision later this week.  The MSCI Asia ex-
Japan Index rose 0.65% or 3.59 points to 555.30. 

 
Emerging Markets  

 Emerging-market stocks snapped a 4-day losing streak on Tuesday as Chinese shares 
entered a bull market on signs of a continued economic recovery in Asia. The MSCI 
Emerging Markets Index rose 0.74% or 7.82 points to 1,069.88. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


