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MARKET INDICATORS 
As of February 7, 2013    

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,459.99 28.64 0.45% 

Dow Jones 13,944.05 -42.47 -0.30% 

S&P 500 1,509.39 -2.73 -0.18% 

NASDAQ 3,165.13 -3.34 -0.11% 

MSCI Asia ex-Japan 550.90 -1.99 -0.36% 

MSCI Emerging Market 1,059.56 -4.19 -0.39% 

5 Yr FXTN 3.53 6 bps  
10 Yr US Treasury 1.96 -  
USD/PHP 40.66 -0.02 -0.05% 

Source: Bloomberg 

 
 

NEWS IN THE PHILIPPINES 
 
Foreign Reserves Hit New High 

 Bangko Sentral ng Pilipinas (BSP): The country’s gross international reserves rose 10.9% 
year-on-year to a record high of $85.8 billion in January, driven by the central bank’s foreign 
investment income as well as inflows from its foreign exchange (FX) operations. Inflows 
from FX operations rose to a record high of $997.7 billion last month, indicative of the BSP’s 
purchase of dollars to tame the peso’s appreciation. 

 
Local Bond Market 

 The yield on the benchmark 5-year bond closed 6 bps higher at 3.53%. 
 Yields on benchmark bonds were mostly higher on Thursday, with 4 issues closing lower, 2 

unchanged, and 6 rising.  
 

Philippine Stocks  

 Local stocks rose on Thursday as investors took advantage of the market’s fall in the session 
prior to pick up stocks on the cheap. The Philippine Stock Exchange index (PSEi) rose 28.64 
points or 0.45% to close at 6,459.99. 

 
 

 Daily Matters 
February 8, 2013 

http://www.atram.com.ph/
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Philippine Peso 

 The peso was slightly stronger against the US dollar on Thursday, closing 2 centavos lower 
at 40.66, as investors remained sidelined before the ECB’s meeting yesterday. 

 
 

NEWS AROUND THE WORLD 
 
Productivity of US Workers Decline; UK Manufacturing Rebounds; ECB and BOE Keep 
Rates Unchanged 

 US worker productivity fell more than forecasted to a 2% annual rate in the fourth quarter 
of 2012. Expenses per worker rose to a 4.5% rate, also more than estimated. The figures 
indicate a limit on how much efficiency employers can get from their employees.  

 London Office for National Statistics: Manufacturing production in the UK rose 1.6% month-
on-month in December, rebounding from the 0.3% fall in November, driven by the 
production of machinery and equipment and chemical products. Total industrial production 
also rose, growing by 1.1% boosted by a 3.2% growth in oil and gas production. The figures 
ease concerns that Britain may slip back in to into a recession. 

 The Bank of England, similar to the European Central Bank, kept interest rates unchanged 
as officials keep a close watch on the economy’s inflationary pressures. 

 
US Stock Market 

 US stocks fell on Thursday amid the release of several disappointing corporate earnings 
results and mixed economic data. (Dow Jones -0.30% 13,944.05; NASDAQ -0.11% 3,165.13; 
S&P 500 -0.18% 1,509.39) 

 
Asian Stocks 

 Asian markets were mostly lower on Thursday as investors took profits ahead of the release 
of key economic data from China later today. The MSCI Asia ex-Japan Index fell by 0.36% or 
1.99 points to close at 550.90. 

 
Emerging Markets  

 Emerging-market stocks fell for a fourth-consecutive day on Thursday as Chinese property 
shares fell and India forecast the weakest economic growth in 10 years. The MSCI Emerging 
Markets Index fell 0.39% or 4.19 points to close at 1,059.56. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


