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MARKET INDICATORS 
As of February 28, 2013 

Index/Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,721.45 105.18 1.59% 

Dow Jones 14,054.49 -20.88 -0.15% 

S&P 500 1,514.68 -1.31 -0.09% 

NASDAQ 3,160.19 -2.07 -0.07% 

MSCI Asia ex-Japan 555.22 5.69 1.04% 

MSCI Emerging Market 1,054.62 8.06 0.77% 

5 Yr FXTN 3.24 -1 bp  

10 Yr US Treasury 1.88 -3 bps  

USD/PHP 40.66 -0.08 -0.20% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Foreign Debt Prepayments, Money Supply Rise 

 Bangko Sentral ng Pilipinas (BSP): Public and private companies prepaid a total of $1.84 
billion of medium and long-term foreign loans last year, 17.48% higher than the 
prepayments in 2011, taking advantage of their ample cash reserves and the low interest 
rate environment to reduce foreign exchange exposures. 

 Bangko Sentral ng Pilipinas (BSP): The country’s domestic liquidity, which is the broadest 
measure of money supply, rose by 10.8% year-on-year to P5.2 trillion in January, the fastest 
growth rate since June 2011, attributed to the BSP keeping its policy rates at record lows 
and strong bank lending activity. 

 
Local Bond Market 

 The yield on the benchmark 5-year bond closed 1 bp lower at 3.24%. 
 Yields on benchmark bonds were mostly lower on Thursday, with 7 issues closing lower, 2 

unchanged, and 3 rising. 
 
Philippine Stocks                                                                    

 Local stocks rebounded to new highs on Thursday on window-dressing activities by 
investors who purchased blue chips on the last trading day of the month. The Philippine 
Stock Exchange index (PSEi) surged by 105.18 points or 1.59% to close at 6,721.45. 

 Daily Matters 
March 1, 2013 

http://www.atram.com.ph/
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Philippine Peso 

 The peso strengthened against the US dollar on Thursday, closing 8 centavos lower at 40.66, 
as favorable US data released in the session prior and strong demand for Italian bonds 
boosted sentiment towards riskier assets.  

 
 

NEWS AROUND THE WORLD 
 
US: 4Q Contraction Revised to Slight Growth, Business Activity Picks Up 

 US Commerce Department: The US economy grew at an annual rate of 0.1% in the 4th 
quarter of 2012, revising an earlier report which showed a 0.1% contraction.  

 US business activity grew in February, with the MNI Chicago Report business barometer 
rising to 56.8, the highest level since March 2012. Numbers greater than 50 signal 
expansion. 

 

US Stock Market 

 US stocks closed slightly weaker on Thursday as investors paused after 2 consecutive days 
of strong rallies. (Dow Jones -0.15% 14,054.49; NASDAQ -0.07% 3,160.19; S&P 500 0.09% 
1,514.68) 

 
Asian Stocks 

 Asian markets surged on Thursday, tracking gains in the US market in the session prior and 
as comments from ECB President Mario Draghi reaffirmed the central bank’s commitment 
to buy bonds of ailing countries. The MSCI Asia ex-Japan Index rose by 1.04% or 5.69 points 
to close at 555.22. 

 
Emerging Markets                                 

 Emerging-market stocks rose on Thursday, driven by a rally in Chinese property shares. The 
MSCI Emerging Markets Index rose by 0.77% or 8.06 points to close at 1,054.62. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


