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MARKET INDICATORS 
As of March 11, 2013 

Index/Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,813.95 -19.82 -0.29% 

Dow Jones 14,447.29 50.22 0.35% 

S&P 500 1,556.22 5.04 0.32% 

NASDAQ 3,252.87 8.51 0.26% 

MSCI Asia ex-Japan 555.62 -1.55 -0.28% 

MSCI Emerging Market 1,063.56 -2.38 -0.22% 

5 Yr FXTN 2.83 5 bps  
10 Yr US Treasury 2.06 1 bp  
USD/PHP 40.67 -0.01 -0.01% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
2012 FDI Rises to Record; SDA Level Reaches 1.86 T; Bank Loans from the BSP Rise 
75% 

 Bangko Sentral ng Pilipinas (BSP): The country’s net inflow of foreign direct investments 
rose 10% to a record high of $2.033 billion in 2012, exceeding the central bank’s forecast of 
$1.5 billion, as better than expected economic growth and benign inflation encouraged 
investors to invest in the Philippines. 

 Bangko Sentral ng Pilipinas (BSP): Despite the cut in the special deposit account (SDA) rate 
last January, funds parked in the facility grew to a record high of P1.86 trillion as of 
February 22, indicative of the amount of excess liquidity in the economy. The BSP also noted 
that there is a lag in the effect the rate cut has on the amount of funds placed in the facility. 

 Bangko Sentral ng Pilipinas (BSP): Loans extended to banks by the BSP through its 
rediscounting facility reached P8.1 billion in the first 2 months of the year, 75% more than 
in the same period last year as record-low interest rates encouraged borrowing. Dollar-
denominated loans also rose, reaching $34.3 million or 72% more than last year’s figures.  

 
Local Bond Market 

 Bureau of the Treasury: The government ended 2012 with a net borrowing of P538.2 
billion, almost five times the P115.3 billion recorded in 2011, due to a surge in new 
borrowings and a decline in payments. The government borrowed 71% more to P955.1 

 Daily Matters 
March 12, 2013 

http://www.atram.com.ph/
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billion, while paid 6% less to P416.98 billion. The biggest contributors to new borrowing 
were the issuance of retail treasury bonds (P367.8 billion), global bonds (P96.8 billion), and 
regular domestic bonds (P430.5 billion). 

 The yield on the benchmark 5-year bond closed 5 bps higher at 2.83%. 
 Yields on benchmark bonds were mostly lower on Monday, with 6 issues closing lower, 3 

unchanged, and 3 rising. 
 
Philippine Stocks                                                                    

 Local stocks inched lower on Monday as investors took profits on blue chips after the PSEi 
reached new intraday highs. The Philippine Stock Exchange index (PSEi) fell 19.82 points or 
0.29% to close at 6,813.95. 

 

Philippine Peso 

 The peso was slightly stronger against the US dollar on Monday, closing 1 centavo lower at 
40.67, recovering earlier losses as inflows into the local stock market provided support to 
the peso.  

 
 

NEWS AROUND THE WORLD 
 
Chinese Industrial Output Slows 

 China’s industrial production rose 9.9% in the first two months of the year from the same 
period last year, the weakest start in a year since 2009 and trailing analyst estimates. Retail 
sales also trailed forecasts despite growing 12.3%. 

 

US Stock Market 

 US stocks continued to rise on Monday as investors remain optimistic that lawmakers 
would pass a budget before a March 27 legislative deadline. (Dow Jones 0.35% 14,447.29; 
NASDAQ 0.26% 3,252.87; S&P 500 0.32% 1,556.22) 

 
Asian Stocks 

 Asian markets were mostly lower on Monday as weaker-than-expected data from China 
fueled concerns on its economy. The MSCI Asia ex-Japan Index fell by 0.28% or 1.55 points 
to close at 555.62. 

 
Emerging Markets                                 

 Emerging-market stocks fell from a 2-week high on Monday on weaker-than-expected 
Chinese economic data. The MSCI Emerging Markets Index fell by 0.22% or 2.38 points to 
close at 1,063.56. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


