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MARKET INDICATORS 
As of April 8 (local) & 9 (int’l), 2013 

Index/Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,732.22 5.08 0.08% 

Dow Jones 14,673.46 59.98 0.41% 

S&P 500 1,568.61 5.54 0.35% 

NASDAQ 3,237.86  15.61  0.48% 

MSCI Asia ex-Japan 528.86 2.41 0.46% 

MSCI Emerging Market 1,015.93 8.79 0.87% 

5 Yr FXTN 2.80 6 bps  
10 Yr US Treasury 1.75 -  
USD/PHP 41.18 -0.12 -0.29% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
ADB Hikes PH Growth Forecast; Subsidies to GOCCs Double 

 The Asian Development Bank (ADB) raised its Philippine economic growth forecast to 6% 
from the 5% announced last October, citing private consumption and increased investments 
as the main growth drivers. 

 Bureau of the Treasury: The amount of subsidies extended to government-owned and 
controlled corporations (GOCCs) doubled to P3.07 billion in the first 2 months of the year 
from the same period last year. 52.4% or P1.61 billion went to major non-financial 
government corporations. 

 
Local Bond Market 

 The yield on the benchmark 5-year bond closed 6 bps higher at 2.80%. 
 Yields on benchmark bonds were mostly higher on Monday, with 3 issues unchanged and 6 

closing higher. 
 

Philippine Stocks  

 Local stocks inched higher on Monday on bargain-hunting after 2 consecutive down days 
for the market. The Philippine Stock Exchange index (PSEi) rose 5.08 points or 0.08% to 
close at 6,732.22. 
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Philippine Peso 

 The peso strengthened against the US dollar on Tuesday, closing 12 centavos lower at 41.18, 
as investors bought pesos after weakening to an almost 4-month low on Monday. 

 
 

NEWS AROUND THE WORLD 
 
Inflation in China Falls; US Job Openings Rise to 5-Year High 

 China’s National Bureau of Statistics: Inflation in China came in at 2.1% in March, falling 
from February's 10-month of 3.2%, alleviating concerns of additional monetary-tightening 
in the world's 2nd-largest economy.  

 US Labor Department: The number of US job openings in February rose to 3.93 million, the 
most since May 2008, and 8.9% higher than January’s 3.61 million. The figure indicates that 
employers were looking to expand before the government spending cuts that took effect on 
March 1. 

 

US Stock Market 

 US stocks rose on Tuesday, pushing the Dow to a new high, driven by the rise in technology 
shares and news on easing inflation in China. (Dow Jones 0.41% 14,673.46; NASDAQ 0.48% 
3,237.86; S&P 500 0.35% 1,568.61) 

 
Asian Stocks 

 Asian markets rose on Tuesday as softening inflation in China eased concerns on additional 
monetary tightening. The MSCI Asia ex-Japan Index rose by 0.46% or 2.41 points to close at 
528.86. 

 
Emerging Markets  

 Emerging-market stocks rose on Tuesday as shares of commodity producers rallied on 
easing inflation in China. The MSCI Emerging Markets Index rose by 0.87% or 8.79 points to 
close at 1,015.93. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


