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MARKET INDICATORS 
As of August 1, 2013 

Index/Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,661.44 22.32 0.34% 

Dow Jones 15,628.02 128.48 0.83% 

S&P 500 1,706.87 21.14 1.25% 

NASDAQ 3,675.74  49.37  1.36% 

MSCI Asia ex-Japan 519.22 2.25 0.44% 

MSCI Emerging Market 954.15 6.60 0.70% 

5 Yr FXTN 2.50 12 bps  
10 Yr US Treasury 2.71 13 bps  
USD/PHP 43.58 0.13 0.29% 

Source: Bloomberg  

 
NEWS IN THE PHILIPPINES 
 
First Half Infrastructure Spending Grows 

 Department of Budget and Management: Infrastructure spending in the first half rose by an 
annual 42.2% to P125.5 billion, attributed to the implementation of infrastructure 
programs of the Department of Public Works and in the ARMM, and spending reforms 
which allowed for more efficient disbursements. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond closed 12 bps higher at 2.50%. 
 Yields of benchmark bonds were mostly lower on Thursday, with 7 issues closing lower and 

5 rising. 
 
Philippine Stocks  

 Local stocks closed higher on Thursday, buoyed by strength in regional markets as official 
data showed that Chinese manufacturing activity grew in July, beating consensus forecasts. 
The Philippine Stock Exchange index (PSEi) rose 22.32 points or 0.34% to close at 6,661.44. 

 

Philippine Peso 

 The peso weakened against the US dollar on Thursday, closing 13 centavos higher at 43.58, 
as better-than-expected US economic growth increased investor appetite for the dollar. 

 Daily Matters 
August 2, 2013 

http://www.atram.com.ph/
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NEWS AROUND THE WORLD 
 
US Manufacturing Growth Accelerates; Chinese Manufacturing Activity Continues to 
Expand 

 Institute for Supply Management (ISM): US manufacturing activity grew more than forecast 
in July, driven by a surge in factory orders and production. The ISM’s factory index read 
55.4, the highest since April 2011 and rising from June's reading of 50.9. Readings above 50 
indicate expansion. 

 China's National Bureau of Statistics: Official figures showed that Chinese manufacturing 
activity expanded in July, with the purchasing managers' index (PMI) rising to 50.3 from 
June’s reading of 50.1 and beating the consensus forecast for a contraction. Figures from 
HSBC however told a different story, with their version of the PMI falling to 47.7 from June’s 
reading of 48.2, though analysts credit the difference to the official figure placing more 
weight on large companies while HSBC, which has a smaller sample size, places more 
weight on small-to-medium sized companies. 

 

US Stock Market 

 US stocks surged on Thursday as investors cheered the release of a slew of better-than-
expected economic data. (Dow Jones 0.83% 15,628.02; NASDAQ 1.36% 3,675.74; S&P 500 
1.25% 1,706.87) 

 
Asian Stocks 

 Asian markets rose on Thursday, buoyed by better-than-expected US economic growth and 
an indication of manufacturing growth in China. The MSCI Asia ex-Japan index rose by 2.25 
points or 0.44% to close at 519.22. 

 
Emerging Markets  

 Emerging-market stocks rose on Thursday, arresting six days of declines, as official data 
from China showed that manufacturing activity unexpectedly strengthened while higher oil 
prices lifted the stocks of producers. The MSCI Emerging Markets index rose by 6.60 points 
or 0.70% to close at 954.15. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


