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MARKET INDICATORS 
As of August 6, 2013 

Index/Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,420.78 -88.95 -1.37% 

Dow Jones 15,518.74 -93.39 -0.60% 

S&P 500 1,697.37 -9.77 -0.57% 

NASDAQ 3,665.77  -27.18  -0.74% 

MSCI Asia ex-Japan 516.17 -4.97 -0.95% 

MSCI Emerging Market 946.30 -10.10 -1.06% 

5 Yr FXTN 2.40 -  
10 Yr US Treasury 2.64 1 bp  
USD/PHP 43.54 0.07 0.16% 

Source: Bloomberg  

 
NEWS IN THE PHILIPPINES 
 
Inflation in July Slows 

 National Statistics Office (NSO): Inflation slowed to a more than 3-year low in July, coming 
in at 2.5% from June’s adjusted rate of 2.7%, as price gains slowed in six out of the 11 
commodity groups surveyed. The figure was at the low end of the central bank’s 2.2-3.1% 
forecast for the month and below consensus forecasts for a 2.9% print. The July figure 
brought the average for the year to 2.9%, below the BSP’s 3-5% target for the year. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond closed unchanged at 2.40%. 
 Yields of benchmark bonds were mostly unchanged on Tuesday, with 2 issues closing lower, 

7 unchanged, and 3 rising. 
 

Philippine Stocks  

 Local stocks fell on Tuesday, mirroring weakness in regional markets, amid thin trading and 
a lack of leads to push the market higher. The Philippine Stock Exchange index (PSEi) fell 
88.95 points or 1.37% to close at 6,420.78. 

 
Philippine Peso 

 The peso weakened against the US dollar on Tuesday, closing 7 centavos higher at 43.54, as 
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a better-than-expected US non-manufacturing data boosted sentiment towards the dollar.  

 
 

NEWS AROUND THE WORLD 
 
US Trade Deficit Shrinks in June; Emerging Markets Output Contracts in June 

 US Commerce Department: The US registered a trade deficit of $34.2 billion in June, the 
lowest level since October 2009, as crude oil imports fell and exports rose to a record high. 
Exports rose 2.2% to $191.2 billion on sales of petroleum products and capital goods while 
imports fell 2.5% to $225.4 billion as oil imports fell 2.6%. 

 HSBC: A private survey showed that business activity in emerging markets shrunk in July, 
with the composite HSBC Emerging Markets index, which includes both services and 
manufacturing, falling to 49.4 from 50.6 in June. Readings below 50 indicate a contraction 
and the July figure was the first time the index dipped to below 50 since April 2009. 

 

US Stock Market 

 US stocks fell on Tuesday as better-than-expected economic data and comments from 
Federal Reserve officials suggest that the Fed may taper its stimulus measures as soon as in 
the next few months. (Dow Jones -0.60% 15,518.74; NASDAQ -0.74% 3,665.77; S&P 500 -
0.57% 1,697.37) 

 
Asian Stocks 

 Asian markets were mostly lower on Tuesday as strength in US economic data sparked 
fears of an early tapering of the Fed’s stimulus measures. Shares in Hong Kong fell as a key 
index heavyweight reported lower-than-expected earnings. The MSCI Asia ex-Japan index 
fell by 4.97 points or 0.95% to close at 516.17. 

 
Emerging Markets  

 Emerging-market stocks fell on Tuesday, dragged by stocks of India and Brazil, as a private 
survey showed that business activity in emerging economies contracted in July. The MSCI 
Emerging Markets index fell by 10.10 points or 1.06% to close at 946.30. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


