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MARKET INDICATORS 
As of Nov. 22, 2012  
(Nov. 21 for the US market)     

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 5,513.37 -20.81 -0.38% 

Dow Jones 12,836.89 48.38 0.38% 

S&P 500 1,391.03 3.22 0.23% 

NASDAQ 2,926.55   9.87  0.34% 

MSCI Asia ex-Japan 516.46 3.47 0.68% 

MSCI Emerging Market 985.72 4.88 0.50% 

5 Yr FXTN 3.79 -2 bps  

10 Yr US Treasury 1.68 -  

USD/PHP 41.09 -0.05 -0.12% 
Source: Bloomberg 

 
 

NEWS IN THE PHILIPPINES 
 
Business Sentiment for the Fourth Quarter Jumps 

 Bangko Sentral ng Pilipinas (BSP): Business sentiment for the 4th quarter, as measured by 
the BSP’s Business Expectation Survey, jumped to 49.5% from the previous quarter’s 42.5% 
and last year’s 38.7%. The survey’s 1,576 respondents cited a possible ratings upgrade, 
strong economic growth, and continuous strength in consumer spending as some of the key 
reasons for their rosy outlook. 

 
Local Bond Market 

 Asian Development Bank (ADB): The country’s bond market was the 2nd-fastest growing in 
East Asia as of the 3rd quarter, second only to Singapore, as favorable economic growth 
increased demand for peso-denominated bonds. The amount of the country’s outstanding 
peso bonds reached $91 billion as of the end of September, up by 21.8% from the same 
period last year. 

 The yield of the benchmark 5-year Treasury bond fell 2 bps yesterday to 3.79%. 
 Yields of benchmark bonds were generally lower on Thursday, save the 1-month and 1-year 

issues which were unchanged and the 4 and 25-year issues which rose. 
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Philippine Stocks  

 Local stocks ended their 5-day winning streak on Thursday as investors cashed in gains 
which have pushed the local benchmark to new highs. The Philippine Stock Exchange index 
(PSEi) fell 0.38% or 20.81 points to close at 5,513.37. Market breadth was negative as losers 
outnumbered gainers 100 to 47, while 59 stocks were unchanged. 

 

Philippine Peso 

 The peso strengthened against the US dollar on Thursday as investor sentiment for riskier 
assets was buoyed by a ceasefire in a conflict in the Middle East. The peso closed 5 centavos 
lower at 41.09. 

 
 

NEWS AROUND THE WORLD 
 

Chinese Factory Activity Improves in November; US Consumer Confidence Jumps 

 HSBC: Chinese manufacturing industry in November, as measured by HSBC’s initial 
purchasing managers’ index (PMI) rose to a 13-month high of 50.4 in November, above the 
50 level indicating expansion, and an improvement from October’s 49.5. 

 The share of American households foreseeing an improved economy rose to 37% in 
November, the highest since March 2002, pushing the Bloomberg Consumer Comfort Index 
to 4 from -7. The increase was attributed to a surge among Democrats following President 
Barack Obama’s re-election.  

 

US Stock Market 

 The US stock market was closed on Thursday in celebration of Thanksgiving Day. 

 
Asian Stocks 

 Asian stocks rose on Thursday as solid manufacturing data from China fueled optimism that 
a global slowdown may have already bottomed out. The MSCI Asia ex-Japan Index rose 
0.68% or 3.47 points to close at 516.46. 

 
Emerging Markets  

 Emerging-market stocks were also boosted by positive Chinese manufacturing data which 
hit a 13-month high in November. The MSCI Emerging Markets Index rose 0.50% or 4.88 
points to close at 985.72. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


