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MARKET INDICATORS 
As of November 28, 2012    

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 5,633.72 47.27 0.85% 

Dow Jones 12,985.11 106.98 0.83% 

S&P 500 1,409.93 10.99 0.79% 

NASDAQ 2,991.78  23.99  0.81% 

MSCI Asia ex-Japan 522.07 -2.15 -0.41% 

MSCI Emerging Market 991.27 -5.17 -0.52% 

5 Yr FXTN 3.82 -3 bps  
10 Yr US Treasury 1.63 -1 bp  
USD/PHP 40.88 0.04 0.10% 

Source: Bloomberg 

 
 

NEWS IN THE PHILIPPINES 
 
7.1% Economic Growth Beats Expectations 

 National Statistical Coordination Board (NSCB): The country’s gross domestic product 
(GDP) grew at 7.1% in the third quarter, a two-year high and up from the second quarter’s 
6% and beating the consensus of a 5.4%. The growth rate, which is the fastest in the ASEAN, 
was driven by growth in consumer and government spending, construction, and external 
trade. 

 
Local Bond Market 

 The government on Wednesday sold $500 million worth of 10.5-year dollar bonds to local 
investors, fetching a coupon rate of 2.75% in an issue three times oversubscribed with 
tenders totaling $1.742 billion.  

 The yield of the benchmark 5-year bond fell 3 bps to 3.82%. 
 Yields of benchmark bonds were generally higher on Wednesday, save 2 issues which 

closed unchanged and 4 issues which rose. 
 
Philippine Stocks  

 Local stocks continued to surge to new highs on Wednesday, breaching the 5,600 level, as 
investors cheered the release of better-than-expected economic growth figures. The 

 Daily Matters 
November 29, 2012 

http://www.atram.com.ph/


 

 Your Asian Investment 

Manager 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products. While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein. Information and/or views contained herein are for information only and based on data that ATR KimEng Asset Management 
(ATRAM) has researched. However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as 
such. Any person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or 
views. Any information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without 
written consent from ATR KimEng Asset Management. 

Philippine Stock Exchange index (PSEi) rose 0.85% or 47.27 points to close at 5,633.72. 
 

Philippine Peso 

 The peso weakened against the US dollar on Wednesday, ending a 7-day climb, as the 
Bangko Sentral ng Pilipinas (BSP) intervened to temper the local unit’s appreciation. The 
peso closed 4 centavos higher at 40.88. 

 
 

NEWS AROUND THE WORLD 
 
US New Home Sales Fall in October 

 US Commerce Department: Sales of new homes in the US fell 0.3% in October to an annual 
pace of 368,000 from September’s 369,000, lower than the consensus of a 390,000 pace. 
Compared to last year’s levels however, sales were up 17%. 

 

US Stock Market 

 US stocks reversed earlier losses to close higher on Wednesday as comments from 
President Barack Obama and House Speaker John Boehner indicated positivity that talks on 
the fiscal cliff issue would end well. (Dow Jones 0.83% 12,985.11; NASDAQ 0.81% 2,991.78; 
S&P 500 0.79% 1,409.93) 

 
Asian Stocks 

 Asian markets fell on Wednesday, mirroring weakness in the US markets the session prior, 
on continued uncertainty over the timely resolution of the US fiscal cliff issue. The MSCI Asia 
ex-Japan Index fell 0.41% or 2.15 points to close at 522.07. 

 
Emerging Markets  

 Emerging-market stocks fell on Wednesday as investor sentiment was soured by a report 
from the Organization for Economic Cooperation and Development saying that the global 
economic recovery over the next two years will be hindered by the ongoing slowdown in 
Europe. The MSCI Emerging Markets Index fell 0.52% or 5.17 points to close at 991.27. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


