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MARKET INDICATORS 
As of December 10, 2012    

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 5,757.54 -36.66 -0.63% 

Dow Jones 13,169.88 14.75 0.11% 

S&P 500 1,418.55 0.48 0.03% 

NASDAQ 2,986.96  8.92  0.30% 

MSCI Asia ex-Japan 538.19 1.13 0.21% 

MSCI Emerging Market 1,029.06 5.00 0.49% 

5 Yr FXTN 3.58 -10 bps  

10 Yr US Treasury 1.62 -1 bp  

USD/PHP 40.95 0.01 0.01% 
Source: Bloomberg 

 
 

NEWS IN THE PHILIPPINES 
 
FDIs Recover in Sept; Infrastructure Spending Still Below Target 

 Bangko Sentral ng Pilipinas (BSP): The country’s net foreign direct investments (FDIs) in 
September stood at $55 million, recovering from August’s $13 million but still down from 
the $138 million registered in September last year. Equity capital, comprised mostly of 
investments of foreign companies into their local offices, constituted the bulk of FDIs. 

 Development Budget Coordination Committee (DBCC): Despite improving from last year’s 
levels, infrastructure spending as of October stood at P165.7 billion, only 55.6% of the full-
year target of P297.98 billion. P100.4 billion was recorded in the same period last year. 

 
Local Bond Market 

 Monday’s auction of Treasury bills saw the 91-day at 0.198%, the 183-day at 0.52%, and the 
364-day at 0.606% 

 The yield on the benchmark 5-year bond fell 10 bps to 3.58%. 
 Yields on benchmark bonds were generally lower on Monday, with 6 issues closing lower, 2 

unchanged, and 4 rising. 
 

Philippine Stocks  

 Local stocks pulled back on Monday as investors took profits after the index’s rally to new 
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highs last week. The Philippine Stock Exchange index (PSEi) fell 0.63% or 36.66 points to 
close at 5,757.54. Market breadth was negative as losers outnumbered gainers 96 to 67 
while 49 stocks were unchanged. 

 

Philippine Peso 

 The peso weakened slightly against the US dollar on Monday, closing 1 centavo higher at 
40.95. 

 
 

NEWS AROUND THE WORLD 
 
Japan Falls into Recession 

 Japan’s Cabinet Office: Revised figures for second quarter gross domestic product (GDP) 
growth pushed Japan’s economy into a recession. Second quarter GDP growth was revised 
to a 0.03% decline from the previous quarter, a change from the previously reported 0.1% 
growth. With third quarter GDP contracting 0.9% from the previous quarter, the Japanese 
economy fits the widely accepted definition of a recession as two consecutive quarters of 
economic contraction. 

 

US Stock Market 

 US stocks inched higher on Monday driven by technology shares which have 
underperformed the broader market in recent weeks. (Dow Jones 0.11% 13,169.88; 
NASDAQ 0.30% 2,986.96; S&P 500 0.03% 1,418.55) 

 
Asian Stocks 

 Asian markets were mostly higher on Monday as investors cheered favorable 
manufacturing data from China indicating a bottoming out of the economy. The MSCI Asia 
ex-Japan Index rose 0.21% or 1.13 points to close at 538.19. 

 
Emerging Markets  

 Emerging-markets rose on Monday, sending the benchmark to a seven-month high, on 
better-than-expected Chinese industrial production and retail sales data. The MSCI 
Emerging Markets Index rose 0.49% or 5.00 points to close at 1,029.06. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


