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Asian equities rose on optimism over the regional economy, whereas upbeat earnings releases supported European 
equities. Meanwhile, US equities and the Dollar fell amid the dip in commodity prices and fears of a government 
shutdown, while Treasury yields fell on speculation over the ECB's monetary policy. 

 Local equities rose to an intra-day high just 30pts shy of 
9,000, driven by large caps JFC and MER, which spiked 
to new 52-week highs. However, profit-taking came 
about right before market close, causing the index to end 
at its intra-day low of 8,865.13 (+0.08% DoD). 

 Local fixed income yields continued to fall as the BTr 
awarded all the three short-term tenors yesterday 
amounting to P20bn. On average, the curve slid 9.78bps, 
led by the short end declining 19.14 bps, while the long 
and the belly fell by 7.20 bps and 1.90 bps, respectively. 
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 The Philippine peso weakened against the dollar as 
bargain-hunting persistent following strong dollar weakness 
couple of weeks prior. The USDPHP pair closed at 50.49, an 
effective 0.24% day-on-day decline of the peso against the 
greenback. 

 The US Dollar weakened amid fears of a government shutdown 
as funding is set to expire on Friday. However, GOP leaders 
have proposed a new bill to extend funding through Feb 16 to 
mitigate the risk. The DXY ended at 90.393 (-0.64% DoD).  

 US equities retreated as investors weighed in the dip in 
commodity prices more than the healthy corporate earnings 
releases. The DJIA closed at 25,792.86 (-0.04% DoD) while the 
S&P 500 ended at 2,776.42 (-0.35% DoD). 

 European stocks ended higher driven by the solid performance 
of the German auto sector, as well as upbeat corporate earnings 
releases. The temporary weakness in the Euro also helped lift 
exporters' stocks. The MSCI Europe closed at 134.52 (+0.10% 
DoD). 

 Asian stocks continue to rise, led by the Hang Seng (HK) Index, 
as lingering worries over the strength of China's economy 
dissipate. The MSCI APxJ closed at 594.24 (+0.40% DoD).  

 US Treasury yields slightly declined after news reports citing 
ECB sources suggested an unlikely occurence that the central 
bank will cut back on bond purchases at its next meeting. Yields 
fell 0.53 bps on average, with the 10-yr falling 0.91 bps to 
2.5371%. 
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