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Global equities mostly declined due to economic uncertainties weighing down markets . Moreover, US Treasury
yields and the greenback were up on the back of the Fed rate hike and strong US economic data respectively.

v' Local stocks ended higher, buoyed by net foreign inflows of PSEi Snapshot
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v'US equity markets fell despite the release of better-than-expected

US Treasuries November retail sales, jobless claims, and PMI data, with focus on

uncertainty about the passage of US tax reform. The DJIA closed at

3.000 + . 24,508.66 (-0.31% DoD), while the SPX ended at 2,652.01 (-0.41%
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2.500 +3.4 bps v' European stocks dropped to their lowest in a week due to the weak
2.000 2.1 bps performance of bank shares. The ECB's below-expectation inflation
: +1.5 bps target contributed to the market decline.The MSCI Europe Index
1.500 - 37b +0.7 bps closed at 131.36 (-0.47% DoD).
*o.1ops v' Asian stocks showed mixed results after the Fed hike. Hong Kong
1.000 7 +0.5 bps stocks were little changed. while China stocks declined due as well to
0.500 - mixed domestic economic results. The MSCI APxJ Index closed at
’ 556.24 (+0.18% DoD).
0.000 T T r r r v The US Treasury yield curve flattened after the release of data

3m 6m 2y 5y 10y 30y showing an improvement in the US economic outlook gave further
credence to the view that the Fed would hike policy rates further to

dollar, with market players already having priced-in both control inflation. Yields gained 1.29 bps on average, with 2Y yields up
) L . . ) 3.67 bps to 1.811%.
the Fed's decision to raise policy rates and the BSP's

decision to keep rates unchanged. The USD/PHP ended at Foreign Exchange

v' The Philippine peso traded sideways against the US

50.470 (-0.02% DoD). USD/PHP  Previous Close 50.480
v The US dollar strengthened on the back of solid US
economic data and weakness in the Euro, which sold off Close 50.470
after the ECB's 2020 inflation target underwhelmed EUR/USD  Previous Close 1.1751
expectations.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and
BPIAMTC is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is
accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance
Corporation. Past performance is not a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.
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Key Indicators

YIELDS AND PRICES

91-Day Philippine Treasury Bill Yield (PDST-R2) 3.16 0.65% 0.73% 0.49% 0.49%
1-Year Philippine Treasury Bill Yield (PDST-R2) 3.08 0.03% -0.01% -0.13% 0.71%
ROP2021 (Price) 105.02 0.06 (0.02) (0.04) (3.34)
ROP2034 (Price) 133.71 0.04 0.02 0.71 3.24
3-Month US Treasury Yield 1.30 0.01% 0.03% 0.06% 1.14%
3-Month German Treasury Bill Yield (0.86) 0.01% 0.07% -0.12% -0.34%
Dubai Crude Oil Spot ($/bbl) 59.99 -2.18% 0.91% -2.09% 86.71%
Gold Spot ($/0z) 1,252.93 -0.21% 0.45% -2.15% 18.04%

Upcoming Economic Releases

Philippines
Date Event Period Prior
12/15/2017 Overseas Workers Remittances Oct $2,186m
12/15/2017 Overseas Remittances YoY Oct -8.3%

Developed Markets

Date Country Event Period Prior
12/15/2017 us Industrial Production MoM Nov 0.9%
12/20/2017| Germany PPI MoM Nov 0.3%
12/14/2017| Japan Tankan Large Mfg Index 4Q 22

Emerging Markets

Date Country Event Period Prior
12/15/2017| Indonesia Exports YoY Nov 18.4%
12/15/2017| Thailand Foreign Reserves Nov $203.1B
12/14/2017 India Exports YoY Nov -1.1%

Sources: BPI, Reuters, Bloomberg, PSE, CNN, MarketWatch, The Wall Street Journal, CNBC, Business World
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