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Investors continued to favor bonds amid political uncertainty in Europe. Nonetheless, Global equities managed to 
eke out gains on the back of an ambitious M&A proposal. Meanwhile, in the local markets, fixed income securities 
outperformed the local equities as investors took the opportunity to bargain hunt. 

 The local equities index declined by 0.53%, 
closing at 7,244.79 due to profit-taking. 

 In the local fixed income market, prices of 
government securities rose as investors took the 
opportunity to hunt for bargains while yields fell by 
an average of 10.79  bps. 

 

-0.31% 

0.00% 

0.02% 

0.03% 

0.17% 

-0.50% -0.30% -0.10% 0.10% 0.30%

MSCI APxJ

MSCI World

DJIA

MSCI Europe

S&P 500

-0.5 bps 

+0.5 bps 

-1.4 bps 

-3.5 bps 

-3.2 bps 

-2.6 bps 

0.000

0.500

1.000

1.500

2.000

2.500

3.000

3.500

3m 6m 2y 5y 10y 30y

16-Feb

17-Feb

 The Philippine peso weakened against the dollar, 
closing at the Php50 level due to less-than-expected 
increase in the latest U.S jobless claims data which 
was recorded at 239,000. 

 The US dollar strengthened against major currencies 
amid rising political uncertainty in Europe and the 
weak retail sales date in the UK. The DXY index rosel 
0.51% to 100.95. 
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 US equities were up as the Dow Jones Industrial Average 
extended its winning streak to seven straight sessions. The 
Trump rally continued as investors remained optimistic of 
Trump’s policies.  

 European equities closed marginally higher after Unilever 
and Essentra posted significant gains. Unilever lifted the 
stock market after declining a merger proposal from Kraft 
Heinz Co. to post a gain of 13%. 

 Asian equities were down as investors awaited details on 
Trump’s economic policies amid the lack of market-moving 
data.  

 US Treasuries continued to rally as investors shifted to 
safe havens after news of a potential tie up of two leftist 
candidates broke out which increased speculations of a Le 
Pen victory.  The 2-yr yield fell to 1.1882% while the 10-yr 
yield increased to 2.4147%. 
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Developed Markets

Date Country Period Prior

2/21/2017 US Feb 55.0

2/22/2017 US 1-Feb na

2/20/2017 Japan Jan JPY641.4 Bn

Emerging Markets

Date Country Period Prior

2/21/2017 Malaysia Jan 1.80%

2/22/2017 Mexico 4Q 2016 2.20%
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Key Indicators
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YIELDS AND PRICES
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