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Global shares were mixed as investors stayed on the sidelines, seeking hints from key events including the G-20 meeting.
US Treasury yields plummeted while the DXY marginally declined amid mixed economic data releases as market players
continued to digest the Fed's action and statements last Wednesday.
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v US equities pulled back as investors took the back-seat amid key

events such as the review of the Affordable Care Act, tax reform
3.500 - talks, and European elections. The Dow Jones shed 19.93 points

16-Mar and closed at 20,914.62 as the S&P lost 3.13 points to end the
3.000 o em=—17-Mar week at 2,378.25.
2.500 + 4.1 bps v European equities strengthened as the the G-20 finance
2.000 - -+ bp ministers and central bankers gathered in Germany. The MSCI
’ Europe gained 3.22 points to 1,565.51.
1.500 4 v' Asian equities slightly rose on the back of a weak US dollar. The
1.000 - MSCI Asia Pacific ex-Japan was up 0.40% to 422.04.
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economic data releases following the Fed's less hawkish
0.000 T T T T T statement last Wednesday. Economic data releases were mixed
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Februray at 0.3% while the University of Michigan's preliminary
index of consumer sentiment rose to 97.6 from 96.3 in February.
On average, yields declihned by 2.17 bps. The 10 year yield
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v' The Philippine peso weakened against the Dollar, closing
at 50.18 as investors positioned ahead of the G20 meeting
later this week and as market players took cue from global
movements.

v" The US dollar marginally moved as market players focused USD/PHP Previous Close 50.120
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and
BPIAMTC is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is
accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.
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Corporation. Past performance is not a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.
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Key Indicators

YIELDS AND PRICES 17-Mar-17

91-Day Philippine Treasury Bill Yield (PDST-R2) 2.28 0.00% 0.05% 0.01% -0.39%
1-Year Philippine Treasury Bill Yield (PDST-R2) 3.05 0.41% -0.08% 0.39% 0.68%
ROP2021 (Price) 105.95 0.24 0.47 (0.51) (2.41)
ROP2034 (Price) 131.28 0.31 1.35 (1.54) 0.81
3-Month US Treasury Yield 0.73 0.01% -0.02% 0.21% 0.56%
3-Month German Treasury Bill Yield (0.91) -0.00% -0.01% -0.10% -0.38%
Dubai Crude Oil Spot ($/bbl) 50.21 -0.83% -1.93% -6.64% 56.27%
Gold Spot ($/0z) 1,228.89 0.20% 2.01% -0.49% 15.78%

Upcoming Economic Releases

Philippines
Date Event Period Prior
3/23/2017 BSP Overnight Borrowing / Standing Overnight Deposit Rate N/A 3.0% / 2.5%
3/31/2017 Bank Lending YoY Feb 16.2%

Developed Markets

Date Country Event Period Prior

3/22/2017 us MBA Mortgage Applications 17-Mar 3.1%
3/22/2017 EU GDP QoQ and YoY 4Q 0.7% / 3.0%
3/22/2017 Japan Exports / Imports YoY Feb 1.3% / 8.5%

Emerging Markets

Date Country Event Period Prior
3/26/2017 China Industrial Profits YoY Feb 2.3%
3/31/2017 Indo Money Supply M1 and M2 YoY Feb 13.9% /9.7%
3/15 - 3/31 India Current Account Balance 4Q -USD 3.4 Bn

Sources: BPI, Business World, PDI, Phil Star, Manila Bulletin, Reuters, Briefing, Bloomberg, CNN, Dow Jones, The Wall Street Journal, CNBC
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