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March 22, 2013 News Briefs 
 

Local 

 The local equities market recovered from an eight-day correction on the back of upbeat corporate earnings 
results. Yesterday, the PSEi gained 53.36 points, or +0.83%, to close at 6,472.98. All sectoral indices ended in 
positive territory led by services (+2.31%), mining and oil (+1.93%) and industrials (+0.89%). Market breadth was 
positive with advances outpacing declines 103 to 50 with 51 stocks unchanged. Value turnover reached Php9.51 
billion. Foreign investors were net sellers at Php0.61 billion.  

 San Miguel Corp (SMC) posted a 57% surge in its consolidated net profits to Php27.6 billion last year on back of 
strong turnover from new businesses. SMC President Ramon Ang said that huge investments in oil refining and 
distribution as well as power generation were major catalysts while its beverage, food and packaging businesses 
registered weaker growth. He added that the company’s performance points to the strategic value of its growing 

portfolio. He also pointed out that turnover rose 30% year-on-year to Php698.9 billion, with revenues from new 
businesses accounting for roughly more than 70% of the total. 

 GT Capital Holdings, Inc. registered a Php6.5 billion consolidated net income last year, roughly 97% more than 
in its previous year. Core net income soared 63% to Php5.4 billion with consolidated revenues increasing by 
189%, totaling Php23 billion. Metrobank posted a 40% growth in its consolidated  net income to Php15.4 billion, 
Toyota Motor Philippines Corp’s net income surged by 37% to Php3 billion and Global Business Power Corp 

expanded its profits by 64% to Php2.6 billion. Meanwhile, AXA Philippines, was reported to have registered a net 
income of Php915 million but no further comparative figures were provided. 

 Prices of local government securities declined yesterday as profit-taking was observed. On average, yields rose 
by 4.51 basis points, with the belly of the curve increasing by 11.2 basis points.  

 The Philippine peso traded sideways during yesterday’s trading session as investors erred on the side of caution 

given the uncertainty surrounding the Cyprus bailout. The local currency lost 1.5 centavos to close at 40.745. 
 
 
 

US and Europe 

 US equities ended Thursday lower as concerns over the country’s economic health were fuelled by weak 
earnings outlooks for Oracle Corp. and FedEx Corp. Anxieties over Europe further served to drag down 
sentiment despite strong housing, manufacturing and jobs data. The Dow Jones Industrial Average plunged 
90.24 points to 14,421.49 while the S&P500 index gave back 12.91 points to 1,545.80. 

 Last month, sales of previously owned homes in the US grew to the highest level in over three years. According 
to the National Association of Realtors, existing-home sales rose 0.8% month-on-month, lower than the market 
estimate of +1.6%, to a seasonally adjusted annual rate of 4.98 million, also below the market estimate of 5 
million. However, this was still the highest level since 2009. Moreover, homes in the US are being sold at a faster 
rate now; last February, it took a median 74 days for homes to be sold compared with the 97 days it took last 
year. 

 For the month of March, the US factory sector expanded at mostly the same rate as last February. Markit’s flash 
purchasing managers’ index (PMI) inched up to 54.9, minutely higher than the market estimate of 54.8, and 
slightly better than the 54.3 last February. According to the data analyst firm, the reading was “consistent with a 
solid rate of growth overall”. 

 US Treasury prices climbed amid rumors of bank closures in Cyprus, which boosted demand for safe-havens. 
The 10-year bond yield gave back 3.6 basis points to 1.9112%. 

 European equities weakened as investors continued to worry over the Cypriot bailout and more weak data from 
the region. The FTSEurofirst300 index waned 8.16 points to 1,190.72 

 The euro trended lower against the US dollar following the release of disappointing PMI figures from the Euro-
zone, Germany and France. The shared currency pared 0.34 cents to close at US$1.2906. 
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March 22, 2013  

Asia Pacific 

 Declines in Asian stocks were offset by Japanese shares, which rose for another day as investors anticipated 
that Japan’s new central bank governor would announce a more aggressive policy stance. Chinese stocks 
likewise picked up as the country’s manufacturing expanded faster than expected. On Thursday, Japan’s Nikkei 
225 (+1.34%) led gains, followed closed by China’s Shanghai SE Composite index (+0.30%) and Taiwan’s 
TWSE (+0.18). The MSCI All-Country Asia Pacific index added 0.79 of a point, or +0.59%, to close at 135.19. 
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March 22, 2013 Key Indicators 

 
EQUITIES BENCHMARK INDICES 21-Mar-13 DoD change WoW change MoM change Ytd change 

Philippine Stock Exchange Index 6,472.98 0.83% -3.31% -2.92% 11.36% 

MSCI World USD Index 1,426.66 -0.54% -0.94% 2.48% 7.52% 

MSCI All Country Asia Pacific ex-Japan Total Returns 368.02 -0.03% -1.84% -1.92% 0.75% 

MSCI Europe USD Index 1,488.53 -0.88% -1.84% 1.03% 2.99% 

FTSEurofirst 300 Index 1,190.72 -0.68% -1.42% 3.40% 5.32% 

Dow Jones Industrial Average Index 14,421.49 -0.62% -0.81% 3.90% 11.47% 

Standard & Poor’s 500 Index 1,545.80 -0.83% -1.11% 2.89% 10.22% 

YIELDS AND PRICES 21-Mar-13 DoD change WoW change MoM change Ytd change 

91-Day Philippine Treasury Bill Yield (PDST-F) 0.3508 0.01% 0.00% -0.05% -0.14% 

1-Year Philippine Treasury Bill Yield (PDST-F) 0.8125 0.00% 0.00% -0.38% -0.18% 

ROP2021 (Price) 110.386 0.00  0.04  (0.36) (2.04) 

ROP2034 (Price) 130.715 (0.02) 1.23  (0.39) (8.69) 

3-Month US Treasury Yield 0.0659 0.00% -0.03% -0.06% 0.04% 

2-year US Treasury Yield 0.2460 0.00% -0.02% -0.00% -0.00% 

10-year  US Treasury Yield 1.9112 -0.05% -0.12% -0.07% 0.21% 

30-year US Treasury Yield 3.1322 -0.07% -0.11% -0.03% 0.27% 

3-Month German Treasury Bill Yield -0.021 -0.00% -0.00% -0.02% -0.02% 

Brent Crude Oil Spot ($/bbl) 108.25 -1.22% -1.81% -6.44% -3.30% 

Dubai Crude Oil Spot ($/bbl) 105.13 0.48% 0.98% -3.89% -1.77% 

1-month Nymex oil futures ($/bbl) 92.45 -0.55% -0.62% -0.42% 1.82% 

Gold Spot ($/oz)  1,614.88 0.50% 1.55% 2.44% -2.47% 

USD/PHP (PDEX close)  40.745 0.02  0.11  0.02  (0.31) 

Source:  Bloomberg           
 
 
 

Asian Equity Markets 
 

Asia Pacific Markets 
Last Trade as of March 21, 2013 

Country Index Value DoD Change % Change 

Asia Pacific MSCI AC Asia Pacific Index 135.19  + 0.79 + 0.59 

Australia S&P/ASX 200 Index 4,959.41  - 7.94 - 0.16 

China Shanghai SE Comp Index 2,324.24  + 6.87 + 0.30 

Hong Kong Hang Seng Index 22,225.88  - 30.56 - 0.14 

India SENSEX 18,792.87  - 91.32 - 0.48 

Indonesia Jakarta Composite Index 4,802.67  - 28.83 - 0.60 

Japan Nikkei 225 12,635.69  + 167.46 + 1.34 

Malaysia KLCI 1,630.75  - 0.79 - 0.05 

New Zealand NZX 50 Index 4,342.51  - 6.93 - 0.16 

Singapore Straits Times Index 3,267.65  + 19.25 + 0.59 

South Korea KOSPI 1,950.82  - 8.59 - 0.44 

Taiwan TWSE 7,811.84  + 13.81 + 0.18 

Thailand SET Index 1,529.52  - 14.15 - 0.92 

 
 
 

Local Bond Market 
 

Peso Interest Rates (PDEX PDST-R2) 

 21-Mar-13 20-Mar-13  Difference   21-Mar-13 20-Mar-13  Difference 

1 month 0.2400 0.2400   0.000   4 year 2.9000 2.8250 + 0.075 
3 month 0.1900 0.1900   0.000   5 year 2.9000 2.6029 + 0.297 
6 month 0.2800 0.2800   0.000   7 year 2.7853 2.7982 - 0.013 

1 year 0.6500 0.6500   0.000   10 year 2.9565 2.9170 + 0.040 
2 year 2.3750 2.2965 + 0.079   20 year 3.5307 3.6111 - 0.080 
3 year 2.4000 2.2762 + 0.124   25 year 3.9979 3.9775 + 0.020 
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March 22, 2013 
 

Upcoming Economic Releases  
 

Date Philippines Period 
Covered 

 Date US Period 
Covered 

3/26/2013 Philippines External Balance of 
Trade 

Jan 
 

3/26/2013 US Durable Goods New Orders Industries MoM 
SA 

Feb 

3/26/2013 Philippines External Trade Imports 
YoY 

Jan 
 

3/26/2013 Conference Board Consumer Confidence SA 
1985=100 

Mar 

3/26/2013 Philippines External Trade Imports Jan 
 

3/27/2013 Mortgage Bankers Association US Mortgage 
Market Indx Weekly % Change SA Old Meth 

Mar 22 

3/27/2013 Philippines Money Supply M3 YoY Feb  3/28/2013 US Initial Jobless Claims SA Mar 16 

    3/28/2013 GDP US Chained 2005 Dollars QoQ SAAR 4Q T 

    3/28/2013 US GDP Price Index QoQ SAAR 4Q T 

    3/28/2013 Chicago Business Barometer Mar 

    3/29/2013 US Personal Income MoM SA Feb 

   
 

3/29/2013 US Personal Consumption Expenditures Nominal 
Dollars MoM SA 

Feb 

   
 

3/29/2013 University of Michigan Survey of Consumer 
Confidence Sentiment 

Mar F 

 
Sources: BPI, Business World, PDI, Phil Star, Manila Bulletin, Reuters, Briefing, Bloomberg, CNN, Dow Jones 

 

 
 


