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April 4, 2013 News Briefs 
 

Local 

 The local equities bounced back from a two-day decline on the back of bargain-hunting.  Yesterday, the PSEi 

gained 66.87 points, or +0.99%, to close at 6,815.30. All sectoral indices ended higher, led by property (+1.60%), 
holding firms (+1.28%) and mining and oil (+1.11%). Market breadth was positive with advances outnumbering 
declines 108 to 52 with 44 stocks unchanged. Value turnover reached Php10.23 billion. Foreign investors were 
net buyers at Php0.76 billion.  

 According to the Philippine Deposit Insurance Corp (PDIC), total bank deposits rose by 7% to Php5.746 trillion 
last year from the Php5.370 trillion registered in 2011. However, bank accounts fell by 4.46% to just 41.787 
billion from 43.649 billion. Out of the total deposits, peso deposits amounted to Php4.713 trillion, while foreign 
currency deposits totaled Php1.033 billion when converted. 

 Data from the National Statistical Coordinating Board (NSCB) showed that total approved foreign investments 
grew by 12% to Php289.1 billion in 2012 from Php258.2 billion in the previous year. During 4Q2012, total foreign 
investments approved by seven investment agencies amounted to Php230 billion. NSCB also reported that the 
manufacturing sector remained the top industry, comprising 59.4% or Php136.8 billion worth of investment 
pledges. Transportation and storage followed with investment pledges worth Php50 billion, or 21.7%, while 
information and communication came in next at Php14.5 billion or 6.3 percent. 

 Prices of local government securities were mixed yesterday as profit-taking was observed on the intermediate 
and long-tenored buckets while bargain-hunting persisted on the short end of the curve. In general, yields rose 
by 1.19 basis points with the belly and long-end of the curve increasing by 3.0 and 3.5 basis points, respectively. 
Meanwhile, the short end of the curve dropped by 3 basis points. 

 The Philippine peso fell against the greenback during yesterday’s trading session on speculation that the BSP 

will further reduce SDA rates to curb capital inflows. The local currency lost 3.5 centavos to close at 40.905. 
  

 

US and Europe 

 US equities retreated as investor sentiment was dragged down by pessimistic economic releases, fears of 
slowing global growth and the building tensions over in North Korea. A statement from a Federal Reserve 
member that the central bank could put a stop to its bond buying program sometime later this year further 
dampened a risk-on stance. The Dow Jones Industrial Average index plunged 111.66 points to 14,550.35 while 
the S&P500 index fell 16.56 points to 1,553.69. 

 Last March, expansion in the US services sector slowed down, with the Institute for Supply Management’s (ISM) 
non-manufacturing purchasing managers’ index (PMI) declining to 54.4, lower than the market estimate of 55.5 
and the lowest since August last year. However, the survey’s coordinator stated that this decline came after 
February’s year-high reading and affirmed that the reading was still a good rate of growth for the sector. 
Furthermore, the report stated that majority of the survey’s respondents continued to be positive about business 
conditions. 

 According to Automatic Data Processing Inc. (ADP) and Moody’s Analytics, private business added less 
employees than anticipated for the month of March. Data released by the firms showed that private-sector jobs in 
the US rose by only 158,000, compared to the market estimate of 200,000. Small companies added 74,000 jobs; 
medium-sized companies hired 37,000 new employees, while large-scale companies added 47,000 new jobs. In 
the service-sector, employees rose by 151,000 while factory jobs added only 6,000 positions.  

 US Treasury prices rose following the release of two disappointing data points from the service and jobs sectors, 
which pointed to a slower-growing economy for the month of March. The 10-year bond yield slipped 5 basis 
points to 1.81%. 

 European equities fell, pulled down by weak economic data from the world’s largest economy and as investors 
remained cautious ahead of the ECB’s policy meeting. The FTSEurofirst300 index gave back 10.49 points to 
1,193.30. 

 The euro managed to close higher against the US dollar despite weak employment and manufacturing data 
released in the Euro-zone on Tuesday. Investors were also quite cautious ahead of the ECB policy meeting on 
Thursday. The shared currency added 0.15 cents to close at US$1.2850. 
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April 4, 2013 Asia Pacific 

 Asian markets posted a modest recovery on Wednesday as exporters’ shares took their cue from the record high 
close of the Dow Industrials and S&P500. In particular, Japan’s Nikkei climbed 2.99% and made the MSCI All 
Country Asia Pacific Index (+0.82%) outperform most markets in the region. In contrast, Thailand’s SET Index 
fell 1.94% as property shares were hit by concerns on the Thai central bank’s comments on rising property 
prices. 
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April 4, 2013 Key Indicators 

 
EQUITIES BENCHMARK INDICES 3-Apr-13 DoD change WoW change MoM change Ytd change 

Philippine Stock Exchange Index 6,815.30 0.99% -0.47% 2.60% 17.25% 

MSCI World USD Index 1,425.59 -0.68% -0.24% 1.70% 7.44% 

MSCI All Country Asia Pacific ex-Japan Total Returns 371.85 -0.20% -0.33% -1.50% 1.80% 

MSCI Europe USD Index 1,481.02 -0.87% 1.28% 0.89% 2.47% 

FTSEurofirst 300 Index 1,193.30 -0.87% 0.78% 2.11% 5.55% 

Dow Jones Industrial Average Index 14,550.35 -0.76% 0.17% 3.27% 12.46% 

Standard & Poor’s 500 Index 1,553.69 -1.05% -0.59% 2.34% 10.79% 

YIELDS AND PRICES 3-Apr-13 DoD change WoW change MoM change Ytd change 

91-Day Philippine Treasury Bill Yield (PDST-F) 0.3812 -0.01% -0.02% -0.11% -0.11% 

1-Year Philippine Treasury Bill Yield (PDST-F) 0.7958 -0.02% -0.08% -0.38% -0.19% 

ROP2021 (Price) 110.662 (0.04) 0.12  (0.70) (1.76) 

ROP2034 (Price) 132.003 0.11  0.95  (0.40) (7.40) 

3-Month US Treasury Yield 0.0558 -0.03% -0.03% -0.05% 0.03% 

2-year US Treasury Yield 0.2264 -0.01% -0.02% -0.01% -0.02% 

10-year  US Treasury Yield 1.8106 -0.05% -0.03% -0.03% 0.11% 

30-year US Treasury Yield 3.0520 -0.05% -0.04% 0.00% 0.18% 

3-Month German Treasury Bill Yield -0.004 0.01% 0.01% 0.03% -0.00% 

Brent Crude Oil Spot ($/bbl) 107.58 -3.20% -2.55% -3.48% -3.89% 

Dubai Crude Oil Spot ($/bbl) 107.58 -1.12% 1.11% 2.11% 0.52% 

1-month Nymex oil futures ($/bbl) 94.45 -2.82% -2.21% 4.16% 4.02% 

Gold Spot ($/oz)  1,557.95 -1.14% -2.95% -1.16% -5.91% 

USD/PHP (PDEX close)  40.905 0.04  0.11  0.22  (0.14) 

Source:  Bloomberg           
 
 
 

Asian Equity Markets 
 

Asia Pacific Markets 
Last Trade as of April 03, 2013 

Country Index Value DoD Change % Change 

Asia Pacific MSCI AC Asia Pacific Index 134.91  + 1.10 + 0.82 

Australia S&P/ASX 200 Index 4,957.68  - 27.83 - 0.56 

China Shanghai SE Comp Index 2,225.30  - 2.44 - 0.11 

Hong Kong Hang Seng Index 22,337.49  - 30.33 - 0.14 

India SENSEX 18,801.64  - 239.31 - 1.26 

Indonesia Jakarta Composite Index 4,981.47  + 24.22 + 0.49 

Japan Nikkei 225 12,362.20  + 358.77 + 2.99 

Malaysia KLCI 1,685.40  + 0.40 + 0.02 

New Zealand NZX 50 Index 4,412.85  + 1.44 + 0.03 

Singapore Straits Times Index 3,321.77  + 4.18 + 0.13 

South Korea KOSPI 1,983.22  - 2.93 - 0.15 

Taiwan TWSE 7,942.35  + 29.17 + 0.37 

Thailand SET Index 1,520.52  - 30.02 - 1.94 

 
 
 

Local Bond Market 
 

Peso Interest Rates (PDEX PDST-R2) 

 03-Apr-13 02-Apr-13  Difference   03-Apr-13 02-Apr-13  Difference 

1 month 0.2500 0.2500  0.000  4 year 2.6500 2.7200 - 0.070 
3 month 0.2250 0.2250  0.000  5 year 2.7063 2.7000 + 0.006 
6 month 0.3250 0.2200 + 0.105  7 year 2.8233 2.7638 + 0.060 

1 year 0.3500 0.5761 - 0.226  10 year 2.9027 2.8750 + 0.028 
2 year 2.1000 1.8000 + 0.300  20 year 3.3503 3.3422 + 0.008 
3 year 2.4006 2.5207 - 0.120  25 year 3.7577 3.7048 + 0.053 
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April 4, 2013 Upcoming Economic Releases  
 

Date Philippines Period 
Covered 

 Date US Period 
Covered 

4/5/2013 Philippines Gross Intl Reserves Mar  4/4/2013 US Initial Jobless Claims SA Mar 30 

4/5/2013 Philippines CPI All items YoY% 
2006=100 

Mar 
 

4/5/2013 US Employees on Nonfarm Payrolls Total MoM 
Net Change SA 

Mar 

4/5/2013 Philippines CPI All items MoM% 
2006=100 

Mar 
 

4/5/2013 US Unemployment Rate Total in Labor Force 
Seasonally Adjusted 

Mar 

4/5/2013 Philippines Core Inflation YoY 
2006=100 

Mar 
 

4/5/2013 US Trade Balance Balance Of Payments SA Feb 

4/10/2013 Philippines External Trade Exports 
YoY 

Feb 
 

4/9/2013 Merchant Wholesalers Inventories Total Monthly 
% Change 

Feb 

4/10/2013 Philippines External Trade Exports Feb 
 

4/10/2013 Mortgage Bankers Association US Mortgage 
Market Indx Weekly % Change SA Old Meth 

Mar 29 

    4/11/2013 US Import Price Index by End Use All MoM NSA Mar 

   
 

4/12/2013 Adjusted Retail & Food Services Sales SA Total 
Monthly % Change 

Mar 

   
 

4/12/2013 US PPI By Processing Stage Finished Goods 
Total MoM SA 

Mar 

   
 

4/12/2013 University of Michigan Survey of Consumer 
Confidence Sentiment 

Apr P 

 
Sources: BPI, Business World, PDI, Phil Star, Manila Bulletin, Reuters, Briefing, Bloomberg, CNN, Dow Jones 

 

 
 


