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April 5, 2013 News Briefs 
 

Local 

 The local equities market retreated on light volumes yesterday as investors took profits on the recent rally 
caused by the country’s investment grade status.  The PSEi lost 31.58 points, or -0.46%, to close at 6,783.72. All 

sectoral indices ended lower, led by financials (-0.67%), property (-0.64%) and services (-0.35%). Market 
breadth was negative with declines outpacing advances 88 to 71 with 46 stocks unchanged. Value turnover 
reached Php6.71 billion. Foreign investors were net buyers at Php0.41 billion.  

 According to a Department of Agriculture official, the country is about to export roughly 100 metric tons (MT) of 
premium rice  this year to Hong Kong, Macau, Dubai and the United States. DA Assistant Secretary and National 
Rice Program Coordinator Dante Delima stated that about 50 MT of long grain aromatic white rice (Basmati-like), 
black rice and Jasponica brown and white will be shipped out this April. 15 MT of black rice from Tiaong, Quezon 
provice, 20 MT of both brown and white Jasponica rice are bound for Hong Kong and Macau. Moreover, 15 MT 
of long grain aromatic white rice from Region 12 is bound for Dubai. Delima added that another 50 MT of 
heirloom and Dinorado are bound for the United States. 

 The Philippine Ports Authority (PPA) has recently reported a steady growth in the volume of cargo and 
passengers during the first two months of the year. PPA general manager Juan Sta. Ana stated that cargo 
volume rose by 7.67% to 27.3 million metric tons during the said period compared to 25.36 million metric tons in 
the same period a year ago. He attributed the growth to the country’s economic surge. Likewise, he cited the 

significant rise in cargo volume handled in 19 port management offices (PMOs) with Iligan which recorded the 
highest increase with 103.25%, particularly from the mineral ore shipments made by Semirara Corp. This is 
followed by San Fernando with 55.35% because of higher export of sand  

 Prices of local government securities fell during yesterday’s trading session as selling pressure was felt across 

all tenors. In general, yields rose by 8.58 basis points, led by the belly which grew 9.9 basis points. The short- 
and long- ends of the curve increased by 7.5 and 7.9 basis points, respectively. 

 The Philippine peso weakened against the US dollar for the fourth day yesterday on speculation that the central 
bank will introduce more measure to curb capital inflows. The local currency lost 24.5 centavos to end at 41.150. 
  

 

US and Europe 

 US equities jumped after the Bank of Japan announced a bout of new stimulus measures, which reversed the 
pessimistic tone following a disappointing jobs report. The Dow Jones Industrial Average index gained 55.76 
points to 14,606.11 while the S&P500 index added 6.29 points to 1,559.98. 

 Initial jobless claims for the week ended March 30 rose by 28,000 to a seasonally adjusted 385,000, much higher 
than the market estimate of 353,000. This was the third consecutive week that the claims increased and the 
highest figure since end-November last year. Moreover, the four-week moving average of claims increased by 
11,250 to 354,250. On the other hand, continuing jobless benefit claims fell by 8,000 to 3,063,000, still higher 
than the market estimate of 3,050,000, for the week ended March 23. 

 US Treasury prices soared to their highest level this year as disappointing jobs data fuelled demand for safe-
havens. The 10-year bond yield declined 5.2 basis points to 1.7625%. 

 European equities retreated following statements from ECB President Mario Draghi that countries which had not 
yet been affected by the “fragmentation” of the Euro-zone’s financial market were now experiencing economic 
slowdown. Investor sentiment was dragged even lower when he added that much of the Euro-zone’s problems 
could not be solved by the ECB. The FTSEurofirst300 index fell 12.65 points to 1,180.65. 

 For the month of March, private sector activity in the Euro-zone fell at a sharper pace. Markit’s purchasing 
managers’ index (PMI) for services dropped to 46.4 from 47.9, lower than the flash estimate initially released last 
month. Moreover, the composite PMI declined to 46.5 from 47.9 last February, though in line with the flash 
estimated. The composite PMI has now fallen for the last 19 months, except for the single month of slight 
expansion early 2012. Among the major Euro-zone economies, France was the weakest, with its private-sector 
activity dropping to the lowest in 48 months. In Germany, the composite PMI inched down to a near contraction 
at 50.6, a three-month low. 
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April 5, 2013  

 

 The euro edged higher against the US dollar as market players positioned themselves ahead of the ECB’s rate 
announcement and comments from ECB head Mario Draghi. The shared currency crept up 0.86 cents to 
US$1.2936. 

 

Asia Pacific 

 Most Asian equities ended lower Thursday as investors took cue from lower-than-expected economic data out of 
the US and geopolitical tensions in the Korean peninsula. Japanese shares (+2.2%), however, were able to 
reverse intraday losses thanks to announcements of additional easing measures from the nation’s central bank. 
In an effort to achieve a 2% inflation target, the country’s asset purchases were increased from 3.8 trillion yen to 
7 trillion yen. The MSCI All Country Asia Pacific Index sank 1.27 points, or -0.94%, to 133.64. The Chinese, 
Hong Kong, and Taiwan stock markets were closed for holidays. 
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April 5, 2013 Key Indicators 

 
EQUITIES BENCHMARK INDICES 4-Apr-13 DoD change WoW change MoM change Ytd change 

Philippine Stock Exchange Index 6,783.72 -0.46% -0.93% 0.00% 16.70% 

MSCI World USD Index 1,422.22 -0.24% -0.86% 0.00% 7.19% 

MSCI All Country Asia Pacific ex-Japan Total Returns 368.48 -0.91% -0.83% 0.00% 0.87% 

MSCI Europe USD Index 1,466.47 -0.98% -0.61% 0.00% 1.47% 

FTSEurofirst 300 Index 1,180.65 -1.06% -0.70% 0.00% 4.43% 

Dow Jones Industrial Average Index 14,606.11 0.38% 0.19% 0.00% 12.89% 

Standard & Poor’s 500 Index 1,559.98 0.40% -0.59% 0.00% 11.23% 

YIELDS AND PRICES 4-Apr-13 DoD change WoW change MoM change Ytd change 

91-Day Philippine Treasury Bill Yield (PDST-F) 0.3771 -0.00% -0.03% 0.00% -0.11% 

1-Year Philippine Treasury Bill Yield (PDST-F) 0.7708 -0.02% -0.10% 0.00% -0.22% 

ROP2021 (Price) 110.753 0.09  0.18  0.00  (1.67) 

ROP2034 (Price) 132.355 0.35  1.19  0.00  (7.05) 

3-Month US Treasury Yield 0.0608 0.01% -0.01% 0.00% 0.03% 

2-year US Treasury Yield 0.2263 -0.00% -0.02% 0.00% -0.02% 

10-year  US Treasury Yield 1.7625 -0.05% -0.09% 0.00% 0.06% 

30-year US Treasury Yield 2.9874 -0.06% -0.11% 0.00% 0.12% 

3-Month German Treasury Bill Yield -0.011 -0.01% 0.01% 0.00% -0.01% 

Brent Crude Oil Spot ($/bbl) 106.97 -0.57% -3.08% 0.00% -4.44% 

Dubai Crude Oil Spot ($/bbl) 104.79 -2.59% -1.91% 0.00% -2.08% 

1-month Nymex oil futures ($/bbl) 93.26 -1.26% -4.08% 0.00% 2.71% 

Gold Spot ($/oz)  1,554.59 -0.22% -2.64% 0.00% -6.12% 

USD/PHP (PDEX close)  41.150 0.24  0.35  0.00  0.10  

Source:  Bloomberg           
 
 
 

Asian Equity Markets 
 

Asia Pacific Markets 
Last Trade as of April 04, 2013 

Country Index Value DoD Change % Change 

Asia Pacific MSCI AC Asia Pacific Index 133.64  - 1.27 - 0.94 

Australia S&P/ASX 200 Index 4,913.48  - 44.20 - 0.89 

China Shanghai SE Comp Index 2,225.30   0.00  0.00 

Hong Kong Hang Seng Index 22,337.49   0.00  0.00 

India SENSEX 18,509.70  - 291.94 - 1.55 

Indonesia Jakarta Composite Index 4,922.61  - 58.86 - 1.18 

Japan Nikkei 225 12,634.54  + 272.34 + 2.20 

Malaysia KLCI 1,688.46  + 3.06 + 0.18 

New Zealand NZX 50 Index 4,430.17  + 17.32 + 0.39 

Singapore Straits Times Index 3,307.80  - 13.97 - 0.42 

South Korea KOSPI 1,959.45  - 23.77 - 1.20 

Taiwan TWSE 7,942.35   0.00  0.00 

Thailand SET Index 1,528.46  + 7.94 + 0.52 

 
 
 

Local Bond Market 
 

Peso Interest Rates (PDEX PDST-R2) 

 04-Apr-13 03-Apr-13  Difference   04-Apr-13 03-Apr-13  Difference 

1 month 0.2500 0.2500  0.000  4 year 2.7350 2.6500 + 0.085 
3 month 0.2250 0.2250  0.000  5 year 2.7129 2.7063 + 0.007 
6 month 0.3500 0.3250 + 0.025  7 year 2.9250 2.8233 + 0.102 

1 year 0.6250 0.3500 + 0.275  10 year 3.0250 2.9027 + 0.122 
2 year 2.3000 2.1000 + 0.200  20 year 3.4183 3.3503 + 0.068 
3 year 2.5000 2.4006 + 0.099  25 year 3.8041 3.7577 + 0.046 
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April 5, 2013 Upcoming Economic Releases  
 

Date Philippines Period 
Covered 

 Date US Period 
Covered 

4/5/2013 Philippines Gross Intl Reserves Mar 
 

4/5/2013 US Employees on Nonfarm Payrolls Total MoM 
Net Change SA 

Mar 

4/5/2013 Philippines CPI All items YoY% 
2006=100 

Mar 
 

4/5/2013 US Unemployment Rate Total in Labor Force 
Seasonally Adjusted 

Mar 

4/5/2013 Philippines CPI All items MoM% 
2006=100 

Mar 
 

4/5/2013 US Trade Balance Balance Of Payments SA Feb 

4/5/2013 Philippines Core Inflation YoY 
2006=100 

Mar 
 

4/9/2013 Merchant Wholesalers Inventories Total Monthly 
% Change 

Feb 

4/10/2013 Philippines External Trade Exports 
YoY 

Feb 
 

4/10/2013 Mortgage Bankers Association US Mortgage 
Market Indx Weekly % Change SA Old Meth 

Apr 5 

4/10/2013 Philippines External Trade Exports Feb  4/11/2013 US Initial Jobless Claims SA Mar 30 

    4/11/2013 US Import Price Index by End Use All MoM NSA Mar 

   
 

4/12/2013 Adjusted Retail & Food Services Sales SA Total 
Monthly % Change 

Mar 

   
 

4/12/2013 US PPI By Processing Stage Finished Goods 
Total MoM SA 

Mar 

   
 

4/12/2013 University of Michigan Survey of Consumer 
Confidence Sentiment 

Apr P 

 
Sources: BPI, Business World, PDI, Phil Star, Manila Bulletin, Reuters, Briefing, Bloomberg, CNN, Dow Jones 

 

 
 


