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April 8, 2013 News Briefs 
 

Local 

 The local equities market slipped for a second day last Friday as investors remained cautious amid the uncertain 
global economic backdrop.  The PSEi lost 56.58 points, or -0.83%, to close at 6,727.14. All sectoral indices 
ended lower, led by financials (-1.28%), property (-1.09%) and holding firms (-0.59%). Market breadth was 
negative with declines outnumbering advances 101 to 52 with 42 stocks unchanged. Value turnover reached 
Php7.33 billion. Foreign investors were net sellers at Php0.11 billion.  

 Data from the Bangko Sentral ng Pilipinas (BSP) showed that the country’s gross international reserves (GIR) 

rose to US$84.1 billion in March from US$83.623 billion in February. The figure is sufficient to cover 11.91 
months’ worth of imports of goods and services, 9.9 times of short-term foreign debt of the country based on 

original maturity and 6.3 times based on residual maturity. BSP Governor Tetangco said that the increase was 
due to the inflows of foreign exchange operations and investment income of the BSP. Likewise, foreign deposits 
by the government have been a contribution as well. 

 The board of First Philippine Holdings, Inc. (FPH) has approved for the company to bid for the Php17.5 billion 
contract to enhance, modernize and operate the Mactan-Cebu International Airport (MCIA) under the public-
private partnership (PPP) program of the government. This project involves the construction of a new passenger 
terminal building, operation and the maintenance of the old and new facilities. 

 On the local fixed income market, light trading was observed during Friday’s session as market players booked 

profits on the intermediate and long-tenor buckets. Yields rose 1.08 basis points on average, with the belly and 
the long-end of the curve gaining 1.9 and 1.2 basis points, respectively. 

 The Philippine peso weakened against the greenback last Friday on speculation that the central bank will tighten 
measures to encourage outflows.  The local currency lost 1 centavo to end the week at 41.160. 
  

 

US and Europe 

 US stocks retreated Friday, capping off the year’s biggest week-on-week decline for the S&P500 index as 
investors adopted a risk-averse sentiment following the release of disappointing jobs data. The S&P500 index 
surrendered 6.70 points, or -0.43%, to 1,553.28 while the Dow Jones Industrial Average index gave back 40.86 
points, or -0.28%, to 14,565.25. 

 Figures released from the US Labor Department showed that payrolls grew by only 88,000 workers last month, 
the smallest increase in 9 months, following February’s upwardly revised 268,000. Median forecasts were at 
190,000. Meanwhile, the jobless rate fell to 7.6%, lower than the market estimate of 7.7%, from February’s 7.7%. 

 Last February, the US trade deficit contracted unexpectedly on the back of stabilizing markets overseas, which 
helped increase demand for exports, as the US imported less oil. Data released by the Commerce Department 
showed that the trade gap narrowed 3.4% to US$43 billion in February, from January’s US$44.5 billion. Market 
estimate was at US$44.6 billion. The amount of crude oil imported by the US last February was the least since 
1996.  

 US Treasury prices climbed as investors scrambled toward safe-haven bonds amidst labor data which indicated 
a slow-down in economic recovery. The 10-year benchmark yield lost 5 basis points to 1.71%. 

 European shares posted their largest weekly decline since November 2012 last Friday, ending in the red as 
economic data releases in the world’s largest economy indicated slower growth. Comments from the ECB that 
risks remained as to the Euro-zone’s recovery further dampened investor sentiment. The FTSEurofirst300 index 
waned 18.44 points, or -1.56% to close at 1,162.21. 

 The US dollar weakened against the euro following the release of disappointing jobs data, which fuelled 
speculation that economic recovery was faltering and that the Federal Reserve would not be stopping their 
stimulus measures anytime soon. The euro added 0.55 cents against the US dollar to US$1.2991 
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April 8, 2013  

 

Asia Pacific 

 Asian stocks declined Friday as investors took cue from concerns in China and the Korean peninsula. Hong 
Kong (-2.73%) and Thai (-2.55%) shares saw the biggest drop following worries about a new strain of the avian 
flu in China and amid escalating political tensions between North and South Korea. Meanwhile, Japanese shares 
continued its rally following the Bank of Japan’s bold plan to combat deflation by doubling the money supply. The 
MSCI All Country Asia Pacific Index waned 0.15 points, or -0.11%, to 133.49. 
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April 8, 2013 Key Indicators 

 
EQUITIES BENCHMARK INDICES 5-Apr-13 DoD change WoW change MoM change Ytd change 

Philippine Stock Exchange Index 6,727.14 -0.83% -1.76% 0.23% 15.73% 

MSCI World USD Index 1,419.11 -0.22% -1.07% -0.08% 6.95% 

MSCI All Country Asia Pacific ex-Japan Total Returns 363.36 -1.39% -2.39% -3.25% -0.53% 

MSCI Europe USD Index 1,462.94 -0.24% -0.85% -2.40% 1.22% 

FTSEurofirst 300 Index 1,162.21 -1.56% -2.25% -2.25% 2.80% 

Dow Jones Industrial Average Index 14,565.25 -0.28% -0.09% 2.19% 12.58% 

Standard & Poor’s 500 Index 1,553.28 -0.43% -1.01% 0.88% 10.76% 

YIELDS AND PRICES 5-Apr-13 DoD change WoW change MoM change Ytd change 

91-Day Philippine Treasury Bill Yield (PDST-F) 0.3875 0.01% -0.01% -0.03% -0.10% 

1-Year Philippine Treasury Bill Yield (PDST-F) 0.8000 0.03% -0.07% -0.26% -0.19% 

ROP2021 (Price) 111.087 0.33  0.50  (0.27) (1.34) 

ROP2034 (Price) 133.961 1.61  2.81  1.76  (5.44) 

3-Month US Treasury Yield 0.0608 0.00% -0.01% -0.04% 0.03% 

2-year US Treasury Yield 0.2282 0.00% -0.01% -0.01% -0.02% 

10-year  US Treasury Yield 1.7128 -0.05% -0.14% -0.19% 0.01% 

30-year US Treasury Yield 2.8750 -0.11% -0.23% -0.23% 0.01% 

3-Month German Treasury Bill Yield -0.005 0.01% 0.01% 0.02% -0.01% 

Brent Crude Oil Spot ($/bbl) 105.14 -1.71% -4.74% -6.85% -6.07% 

Dubai Crude Oil Spot ($/bbl) 103.90 -0.85% -2.74% -1.41% -2.92% 

1-month Nymex oil futures ($/bbl) 92.70 -0.60% -4.66% 2.07% 2.09% 

Gold Spot ($/oz)  1,581.15 1.71% -1.10% 0.36% -4.51% 

USD/PHP (PDEX close)  41.160 0.01  0.36  0.44  0.11  

Source:  Bloomberg           
 
 
 

Asian Equity Markets 
 

Asia Pacific Markets 
Last Trade as of April 07, 2013 

Country Index Value DoD Change % Change 

Asia Pacific MSCI AC Asia Pacific Index 133.49  - 0.15 - 0.11 

Australia S&P/ASX 200 Index 4,891.43  - 22.06 - 0.45 

China Shanghai SE Comp Index 2,225.30   0.00  0.00 

Hong Kong Hang Seng Index 21,726.90  - 610.59 - 2.73 

India SENSEX 18,450.23  - 59.47 - 0.32 

Indonesia Jakarta Composite Index 4,926.07  + 3.46 + 0.07 

Japan Nikkei 225 12,833.64  + 199.10 + 1.58 

Malaysia KLCI 1,688.65  + 0.19 + 0.01 

New Zealand NZX 50 Index 4,432.97  + 2.80 + 0.06 

Singapore Straits Times Index 3,299.78  - 8.02 - 0.24 

South Korea KOSPI 1,927.23  - 32.22 - 1.64 

Taiwan TWSE 7,942.35   0.00  0.00 

Thailand SET Index 1,489.53  - 38.93 - 2.55 

 
 
 

Local Bond Market 
 

Peso Interest Rates (PDEX PDST-R2) 

 05-Apr-13 04-Apr-13  Difference   05-Apr-13 04-Apr-13  Difference 

1 month 0.2500 0.2500  0.000  4 year 2.7250 2.7350 - 0.010 
3 month 0.2250 0.2250  0.000  5 year 2.7428 2.7129 + 0.030 
6 month 0.3500 0.3500  0.000  7 year 2.9500 2.9250 + 0.025 

1 year 0.6250 0.6250  0.000  10 year 3.1000 3.0250 + 0.075 
2 year 2.3750 2.3000 + 0.075  20 year 3.3139 3.4183 - 0.104 
3 year 2.4750 2.5000 - 0.025  25 year 3.8680 3.8041 + 0.064 
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April 8, 2013 Upcoming Economic Releases  
 

Date Philippines Period 
Covered 

 Date US Period 
Covered 

4/10/2013 Philippines External Trade Exports 
YoY 

Feb 
 

4/10/2013 Mortgage Bankers Association US Mortgage 
Market Indx Weekly % Change SA Old Meth 

Apr 5 

4/10/2013 Philippines External Trade Exports Feb  4/11/2013 US Initial Jobless Claims SA Apr 6 

4/15/2013 Philippines Overseas Filipino 
Workers Remittances YoY 

Feb 
 

4/12/2013 Adjusted Retail & Food Services Sales SA Total 
Monthly % Change 

Mar 

4/15/2013 Philippines Overseas Filipino 
Workers Remittances 

Feb 
 

4/12/2013 US PPI By Processing Stage Finished Goods 
Total MoM SA 

Mar 

4/19/2013 Philippines BOP Mar 
 

4/12/2013 University of Michigan Survey of Consumer 
Confidence Sentiment 

Apr P 

   
 

4/15/2013 Empire State Manufacturing Survey General 
Business Conditions SA 

Apr 

    4/16/2013 US CPI Urban Consumers MoM SA Mar 

   
 

4/16/2013 US New Privately Owned Housing Units Started 
by Structure Total SAAR 

Mar 

    4/16/2013 US Industrial Production MoM 2007=100 SA Mar 

    4/18/2013 Conference Board US Leading Index MoM Mar 

 

Sources: BPI, Business World, PDI, Phil Star, Manila Bulletin, Reuters, Briefing, Bloomberg, CNN, Dow Jones 
 

 
 


