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April 16, 2013 News Briefs 
 

Local 

 The local equities market dropped as investors took profits from the all-time high last week.  Yesterday, the PSEi 

lost 53.66 points, or -0.78%, to close at 6,837.77. All sectoral indices ended lower, led by Mining and oil (-
2.13%), Services (-1.27%) and Property (-0.99%). Market breadth was negative with declines outpacing 
advances 97 to 65 with 41 stocks unchanged. Value turnover reached Php8.87 billion. Foreign investors were 
net buyers at Php0.89 billion. 

 Data from the Bangko Sentral ng Pilipinas (BSP) showed that personal remittances from overseas Filipinos 
(OFs) totalled US$1.9 billion in February, or a 6.9% increase YoY. Moreover, remittances for the first two months 
of the year climbed 7.6% YoY to US$3.7 billion. Cash remittances in February amounted to US$1.7 billion, a 6% 
growth from US$1.6 billion a year ago. During the first two months of the year, cash remittances went up by 7% 
YoY to US$3.4 billion. 

 Optimal Infrastructure Development, Inc., a San Miguel Corp. unit, recently won a Php15.86 billion project to 
construct the Ninoy Aquino International Airport Expressway which was the third public private partnership (PPP) 
deal auctioned off by the government. The NAIA Expressway project involves the construction of an elevated 
road roughly 7.75-kilometer which would connect the airport to the Bagong Nayong Pilipino Entertainment City in 
Paranaque. This project is also supported by a Php6.5 billion subsidy from 4 investors of the Bagong Nayong 
Pilipino Entertainment City 

 On the local fixed income market, prices of government securities climbed yesterday as investors speculated on 
further SDA rate cuts by the BSP. Yields declined by an average of 5.93 basis points led by the belly of the 
curve, which lost 9.4 basis points and the long-end, which declined 7.4 basis points. 

 The Philippine peso climbed during yesterday’s trading session on the back of the country’s strong 

macroeconomic fundamentals. The local currency added 3.5 centavos to close at 41.235. 
  

 

US and Europe 

 US equities finished Monday much lower, posting the worst one-day drop for the year, as investors sold off 
following China disappointing GDP data. Major averages were also dragged lower after two explosions occurred 
at the Boston Marathon finish line, causing property damage and injuring several runners and spectators. The 
Dow Jones Industrial Average index plunged 265.86 points to 14,599.20 while the S&P500 index tumbled 36.49 
points to 1,552.36. 

 Growth in New York’s manufacturing sector slowed more than expected for the month of April, with the general 
economic index dropping to 3.05 from the 9.24 in March, much lower than the market estimate of 7. Note that 
readings above zero point to an expansion. The drop indicated that manufacturing, which makes up about 12% 
of the economy, could be cooling down as companies slowed down the pace of inventory building and as 
economies in other parts of the globe try to improve. 

 According to the NAHB/Wells Fargo Housing Market index, US homebuilders’ sentiment slid for a third straight 
month in April, dropping to 42 from March’s 44, and lower than the market estimate of 45. The drop was brought 
about by concerns over the lack of developed land and increasing costs for building materials. Any reading below 
50 indicates that homebuilders view market conditions unfavorably.  

 US Treasury prices soared as the investors flocked to safe-haven assets as GDP growth in China slowed down 
for the first quarter of 2013, and following the bombing at the Boston Marathon. The 10-year benchmark yield 
dropped 4 basis points to 1.68% while the 30-year benchmark yield lost 5 basis points to 2.86%. 

 European stocks declined as commodity prices fell following the release of China’s disappointing first quarter 
GDP data. The FTS Eurofirst300 index waned 0.63% to close at 1,174.60. 

 The euro weakened amid quiet trading against the US dollar as investors awaited the release of manufacturing 
data from the world’s largest economy. The shared currency pared 0.77 cents to close at US$1.3036. 
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April 16, 2013  

Asia Pacific 

 Most Asian markets closed lower Monday on downbeat economic data from China. Reports showed that China's 
GDP for the first quarter of 2013 slowed to 7.7% from 7.9% the previous quarter. The figure also came below 
expectations of an 8% growth. Japan's Nikkei 225 (-1.55%), Hong Kong's Hang Seng Index (-1.43%), and 
China's Shanghai SE Comp Index (-1.13%) were the region's most affected markets. The MSCI All Country Asia 
Pacific Index sank 1.15 points, or -0.83%, to 137.02. 
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April 16, 2013 Key Indicators 

 
EQUITIES BENCHMARK INDICES 15-Apr-13 DoD change WoW change MoM change Ytd change 

Philippine Stock Exchange Index 6,837.77 -0.78% 1.57% 2.75% 17.63% 

MSCI World USD Index 1,431.09 -1.75% 0.33% -0.93% 7.86% 

MSCI All Country Asia Pacific ex-Japan Total Returns 365.59 -1.00% 0.94% -2.63% 0.08% 

MSCI Europe USD Index 1,485.24 -0.76% 1.40% -2.32% 2.76% 

FTSEurofirst 300 Index 1,174.60 -0.63% 0.84% -2.36% 3.90% 

Dow Jones Industrial Average Index 14,599.20 -1.79% -0.10% 0.59% 12.84% 

Standard & Poor’s 500 Index 1,552.36 -2.30% -0.69% -0.53% 10.69% 

YIELDS AND PRICES 15-Apr-13 DoD change WoW change MoM change Ytd change 

91-Day Philippine Treasury Bill Yield (PDST-F) 0.3271 -0.10% -0.10% -0.02% -0.16% 

1-Year Philippine Treasury Bill Yield (PDST-F) 0.7979 -0.02% 0.01% -0.01% -0.19% 

ROP2021 (Price) 112.036 0.43  0.64  1.61  (0.39) 

ROP2034 (Price) 136.709 0.91  1.56  6.75  (2.69) 

3-Month US Treasury Yield 0.0558 -0.01% 0.00% -0.03% 0.03% 

2-year US Treasury Yield 0.2180 -0.01% -0.01% -0.03% -0.03% 

10-year  US Treasury Yield 1.6798 -0.04% -0.07% -0.31% -0.02% 

30-year US Treasury Yield 2.8590 -0.06% -0.06% -0.35% -0.01% 

3-Month German Treasury Bill Yield -0.019 0.00% -0.01% -0.00% -0.02% 

Brent Crude Oil Spot ($/bbl) 99.72 -3.38% -5.41% -10.51% -10.92% 

Dubai Crude Oil Spot ($/bbl) 98.81 -2.26% -4.38% -6.17% -7.67% 

1-month Nymex oil futures ($/bbl) 88.71 -2.83% -4.98% -5.07% -2.30% 

Gold Spot ($/oz)  1,347.95 -9.11% -14.34% -15.33% -18.59% 

USD/PHP (PDEX close)  41.235 (0.04) (0.04) 0.62  0.19  

Source:  Bloomberg           
 
 
 

Asian Equity Markets 
 

Asia Pacific Markets 
Last Trade as of April 15, 2013 

Country Index Value DoD Change % Change 

Asia Pacific MSCI AC Asia Pacific Index 137.02  - 1.15 - 0.83 

Australia S&P/ASX 200 Index 4,967.91  - 45.63 - 0.91 

China Shanghai SE Comp Index 2,181.94  - 24.84 - 1.13 

Hong Kong Hang Seng Index 21,772.67  - 316.38 - 1.43 

India SENSEX 18,357.80  + 115.24 + 0.63 

Indonesia Jakarta Composite Index 4,894.59  - 42.62 - 0.86 

Japan Nikkei 225 13,275.66  - 209.48 - 1.55 

Malaysia KLCI 1,697.77  - 0.76 - 0.04 

New Zealand NZX 50 Index 4,454.71  + 18.94 + 0.43 

Singapore Straits Times Index 3,284.37  - 9.82 - 0.30 

South Korea KOSPI 1,920.45  - 3.78 - 0.20 

Taiwan TWSE 7,763.53  - 58.10 - 0.74 

Thailand SET Index 1,527.32   0.00  0.00 

 
 
 

Local Bond Market 
 

Peso Interest Rates (PDEX PDST-R2) 

 15-Apr-13 12-Apr-13  Difference   15-Apr-13 12-Apr-13  Difference 

1 month 0.3500 0.3500  0.000  4 year 2.8000 2.9250 - 0.125 
3 month 0.1750 0.2000 - 0.025  5 year 2.7544 3.0400 - 0.286 
6 month 0.3000 0.3000  0.000  7 year 2.8717 2.9118 - 0.040 

1 year 0.5500 0.5474 + 0.003  10 year 3.1750 3.3000 - 0.125 
2 year 2.3050 2.3000 + 0.005  20 year 3.3467 3.3371 + 0.010 
3 year 2.4031 2.4250 - 0.022  25 year 3.9373 4.0438 - 0.107 
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April 16, 2013 Upcoming Economic Releases  
 

Date Philippines Period 
Covered 

 Date US Period 
Covered 

4/19/2013 Philippines BOP Mar  4/16/2013 US CPI Urban Consumers MoM SA Mar 

4/25/2013 Philippines Budget Balance Monthly Mar 
 

4/16/2013 US New Privately Owned Housing Units Started 
by Structure Total SAAR 

Mar 

4/25/2013 Philippines External Balance of 
Trade 

Feb 
 

4/16/2013 US Industrial Production MoM 2007=100 SA Mar 

4/25/2013 Philippines External Trade Imports 
YoY 

Feb 
 

4/17/2013 Mortgage Bankers Association US Mortgage 
Market Indx Weekly % Change SA Old Meth 

Apr 12 

4/25/2013 Philippines External Trade Imports Feb  4/18/2013 US Initial Jobless Claims SA Apr 13 

4/25/2013 Philippines Overnight Reverse 
Repurchase Agreement RRP Rate 

Apr 25 
 

4/18/2013 Conference Board US Leading Index MoM Mar 

4/19/2013 Philippines BOP Mar  4/22/2013 US Existing Homes Sales SAAR Mar 

4/25/2013 Philippines Budget Balance Monthly Mar 
 

4/24/2013 US Durable Goods New Orders Industries MoM 
SA 

Mar 

    4/26/2013 GDP US Chained 2005 Dollars QoQ SAAR 1Q A 

   
 

4/26/2013 University of Michigan Survey of Consumer 
Confidence Sentiment 

Apr F 

 

Sources: BPI, Business World, PDI, Phil Star, Manila Bulletin, Reuters, Briefing, Bloomberg, CNN, Dow Jones 
 

 
 


