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April 17, 2013 News Briefs 
 

Local 

 The local equities market dropped on the back of the Boston Marathon bombing, which sparked fear among 
investors.  Yesterday, the PSEi lost 51.44 points, or -0.75%, to close at 6,786.33. All sectoral indices ended 

lower for the second day, led by mining and oil (-2.26%), property (-1.22%) and holding firms (-0.93%). Market 
breadth was negative with declines outpacing advances 115 to 42 with 46 stocks unchanged. Value turnover 
reached Php8.95 billion. Foreign investors were net sellers at Php0.48 billion. 

 Ayala Land Inc. (ALI) has increased its leasing portfolio by entering into a sale and purchase agreement to buy 
Global Technologies International Ltd.’s 32% share in ALI Property Partners Co. (APPCo) for Php3.52 billion. ALI 
held 68% of APPCo prior to the transaction.  The firm said that the acquisition is aligned with its thrust of 
expanding its office leasing business as well as increasing its recurring income. 

 SM Prime Holdings Inc. posted a 14.14% surge in its net income in the first quarter to Php2.890 billion from 
Php2.532 billion registered in the same period a year ago. SM Prime’s revenues climbed by 11.3% to Php7.830 
billion as rental revenues, accounting for 86% of total revenues, rose 12% to Php6.733 billion driven by the 
opening of malls for the past two years. SM Prime President Hans T. Sy said the performance sets an optimistic 
tone for the year. The firm expects to sustain this growth trend for the next quarter with consumer spending 
receiving a boost from election spending. 

 On the local fixed income market, prices of government securities rose yesterday as investors speculated on a 
further SDA rate cut during the Monetary Board meeting to be held next week. In general, yields declined by an 
average of 3.73 basis points, led by the long-end, declining 5.6 basis points. 

 The Philippine peso declined to almost 6-month lows against the US dollar during yesterday’s trading session 

amid renewed concerns for global economic growth. The local currency pared 14.5 centavos to close at 41.380. 
  

 

US and Europe 

 US equities ended much higher on Tuesday as investors cheered a number of positive corporate earnings 
results and surprisingly optimistic economic data. The Dow Jones Industrial Average index jumped 157.58 points 
to close at 14,756.78 while the S&P500 index rose 22.21 points to close at 1,574.57. 

 According to data released by the commerce department, new home sales soared to the highest level in nearly 5 
years, with housing starts up 47% year-on-year for the month of March. This was also the largest year-on-year 
increase since way back in 1992. Housing starts climbed 7% month-on-month to a seasonally adjusted annual 
rate of 1.04 million. Market estimate was at 933,000, higher than the estimate made last February of 917,000. 
Meanwhile, February’s rate was upwardly revised to 968,000. 

 US Treasury prices trended lower across all tenors as interest was once again back on the equities market 
following the release of upbeat corporate and economic news. The 10-year benchmark lost 4 basis points to 
1.72%.  

 European equities retreated for a third consecutive session amid renewed concerns on global growth, after 
disappointing economic data from Germany. The FTSEurofirst300 index waned 0.74% to close at 1,165.86. 

 Data released by the ZEW Center for European Economic Research showed that German investor confidence 
dropped more than expected for the month of April, indication that the Euro-zone’s largest economy may have a 
hard time gaining momentum. The ZEW’s index of investor and analyst expectations fell to 36.3 from a multi-year 
high of 48.5 in March, posting its first drop in five months and much lower than the market estimate of 41. The 
decline in business sentiment was due to recurring concerns on the region’s debt crisis and recession, which 
was Germany’s largest export market.  

 The euro strengthened against the US dollar after two regional Federal Reserve Bank presidents stated that the 
US still needed monetary easing measures. The shared currency rose 1.41 cents to US$1.3177. 
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April 17, 2013  

 

Asia Pacific 

 Asian shares ended Tuesday lower for a second day as investors feared that China’s slowing growth may affect 
global economic recovery. Losses were led by New Zealand's NZX 50 Index (-0.60%), Hong Kong's Hang Seng 
Index (-0.46%) and Japan’s Nikkei 225 (-0.41%). The MSCI All Country Asia Pacific Index waned 0.56 points, or 
-0.41%, to 136.46. 
 
 

 
 
 



 

 This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is 
subject to change without notice and BPI is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the 
matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein. 
All funds managed by BPI Asset Management and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine 
Deposit Insurance Corporation.  Past performance is not a guarantee of future results. BPI Investment Funds are valued daily using the marked-to-market method. 

April 17, 2013 Key Indicators 

 
EQUITIES BENCHMARK INDICES 16-Apr-13 DoD change WoW change MoM change Ytd change 

Philippine Stock Exchange Index 6,786.33 -0.75% 0.80% 1.98% 16.75% 

MSCI World USD Index 1,438.81 0.54% 0.40% -0.39% 8.44% 

MSCI All Country Asia Pacific ex-Japan Total Returns 365.97 0.10% 0.07% -2.53% 0.19% 

MSCI Europe USD Index 1,478.88 -0.43% 0.52% -2.74% 2.32% 

FTSEurofirst 300 Index 1,165.86 -0.74% 0.04% -3.09% 3.12% 

Dow Jones Industrial Average Index 14,756.78 1.08% 0.57% 1.67% 14.06% 

Standard & Poor’s 500 Index 1,574.57 1.43% 0.38% 0.89% 12.27% 

YIELDS AND PRICES 16-Apr-13 DoD change WoW change MoM change Ytd change 

91-Day Philippine Treasury Bill Yield (PDST-F) 0.3063 -0.02% -0.12% -0.04% -0.18% 

1-Year Philippine Treasury Bill Yield (PDST-F) 0.7729 -0.02% -0.02% -0.04% -0.22% 

ROP2021 (Price) 112.021 (0.02) 0.63  1.59  (0.40) 

ROP2034 (Price) 136.678 (0.03) 1.60  6.72  (2.73) 

3-Month US Treasury Yield 0.0507 -0.01% -0.01% -0.03% 0.02% 

2-year US Treasury Yield 0.2259 0.01% -0.00% -0.02% -0.02% 

10-year  US Treasury Yield 1.7224 0.04% -0.03% -0.27% 0.02% 

30-year US Treasury Yield 2.9092 0.05% -0.03% -0.30% 0.04% 

3-Month German Treasury Bill Yield -0.013 0.01% 0.00% 0.00% -0.01% 

Brent Crude Oil Spot ($/bbl) 100.52 0.80% -5.54% -9.79% -10.20% 

Dubai Crude Oil Spot ($/bbl) 98.03 -0.79% -5.15% -6.91% -8.40% 

1-month Nymex oil futures ($/bbl) 88.72 0.01% -5.82% -5.06% -2.29% 

Gold Spot ($/oz)  1,367.89 1.48% -13.72% -14.07% -17.39% 

USD/PHP (PDEX close)  41.380 0.15  0.11  0.76  0.33  

Source:  Bloomberg           
 
 
 

Asian Equity Markets 
 

Asia Pacific Markets 
Last Trade as of April 16, 2013 

Country Index Value DoD Change % Change 

Asia Pacific MSCI AC Asia Pacific Index 136.46  - 0.56 - 0.41 

Australia S&P/ASX 200 Index 4,950.85  - 17.06 - 0.34 

China Shanghai SE Comp Index 2,194.85  + 12.90 + 0.59 

Hong Kong Hang Seng Index 21,672.03  - 100.64 - 0.46 

India SENSEX 18,744.93  + 387.13 + 2.11 

Indonesia Jakarta Composite Index 4,945.25  + 50.66 + 1.04 

Japan Nikkei 225 13,221.44  - 54.22 - 0.41 

Malaysia KLCI 1,700.53  + 2.76 + 0.16 

New Zealand NZX 50 Index 4,427.84  - 26.87 - 0.60 

Singapore Straits Times Index 3,291.58  + 7.21 + 0.22 

South Korea KOSPI 1,922.21  + 1.76 + 0.09 

Taiwan TWSE 7,801.05  + 37.52 + 0.48 

Thailand SET Index 1,527.32   0.00  0.00 

 
 
 

Local Bond Market 
 

Peso Interest Rates (PDEX PDST-R2) 

 16-Apr-13 15-Apr-13  Difference   16-Apr-13 15-Apr-13  Difference 

1 month 0.3500 0.3500  0.000  4 year 2.7500 2.8000 - 0.050 
3 month 0.1500 0.1750 - 0.025  5 year 2.8250 2.7544 + 0.071 
6 month 0.3000 0.3000  0.000  7 year 2.7997 2.8717 - 0.072 

1 year 0.3807 0.5500 - 0.169  10 year 3.1750 3.1750  0.000 
2 year 2.3000 2.3050 - 0.005  20 year 3.3522 3.3467 + 0.005 
3 year 2.3755 2.4031 - 0.028  25 year 3.7628 3.9373 - 0.175 
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April 17, 2013 Upcoming Economic Releases  
 

Date Philippines Period 
Covered 

 Date US Period 
Covered 

4/19/2013 Philippines BOP Mar 
 

4/17/2013 Mortgage Bankers Association US Mortgage 
Market Indx Weekly % Change SA Old Meth 

Apr 12 

4/25/2013 Philippines Budget Balance Monthly Mar  4/18/2013 US Initial Jobless Claims SA Apr 13 

4/25/2013 Philippines External Balance of 
Trade 

Feb 
 

4/18/2013 Conference Board US Leading Index MoM Mar 

4/25/2013 Philippines External Trade Imports 
YoY 

Feb 
 

4/18/2013 Philadelphia Fed Business Outlook Survey 
Diffusion Index General Conditions 

Apr 

4/25/2013 Philippines External Trade Imports Feb  4/22/2013 US Existing Homes Sales SAAR Mar 

4/25/2013 Philippines Overnight Reverse 
Repurchase Agreement RRP Rate 

Apr 25 
 

4/24/2013 US Durable Goods New Orders Industries MoM 
SA 

Mar 

   
 

4/24/2013 US Durable Goods New Orders Total ex 
Transportation MoM SA 

Mar 

    4/26/2013 GDP US Chained 2005 Dollars QoQ SAAR 1Q A 

    4/26/2013 US GDP Price Index QoQ SAAR 1Q A 

   
 

4/26/2013 University of Michigan Survey of Consumer 
Confidence Sentiment 

Apr F 

 

Sources: BPI, Business World, PDI, Phil Star, Manila Bulletin, Reuters, Briefing, Bloomberg, CNN, Dow Jones 
 

 
 


