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Global equities ended mixed as market participants digested a mixed bag of economic data releases globally. Meanwhile,
US Treasury yields and the dollar slumped on the back of weaker-than-expected inflation and retail data in the US.
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v US equities edged lower amid fears of weakness in the retail

sector following the lower-than-expected retail sales data.
3.500 ~ The SPX stood at 2,390.90 (-0.15%), while the DJIA closed
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v' European equity indices were buoyed by Germany's Q1
2.500 - GDP, which slighlty beat expectations at 2.9% vs. est. of
2000 - -3.7 bps 2.8%. The MSCI Europe Index rose 32 bps to 133.58.
_ v" Asian markets closed lower amid geopolitical concerns and
1.500 1 1.0bps -6.2 bps as the corporate earnings season ensued. The MSCI APxJ
1.000 - closed at 492.45 (-0.12%).
0.500 - -0.5 bps -4.4 bps v' US Treasury yields fell as market pIayer; adqpted a fIight_—
to-safety stance on the back of weak US inflation and retail
0.000 ' ' ' ' ' sales data. Yields fell 3.77 bps on average, with 10-year
3m 6m 2y 5y 10y 30y yields falling 6.2 bps to 2.326%.

v' The Philippine peso appreciated as USD weakened from
the decline US Treasury yields and as oil prices rose
overnight. The USDPHP appreciated 0.30% to 49.76
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and
BPIAMTC is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is
accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.
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Corporation. Past performance is not a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.
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Key Indicators

YIELDS AND PRICES 12-May-17

91-Day Philippine Treasury Bill Yield (PDST-R2) 2.06 -0.00% -0.60% -0.19% -0.61%
1-Year Philippine Treasury Bill Yield (PDST-R2) 2.83 -0.05% -0.00% -0.02% 0.46%
ROP2021 (Price) 106.33 (0.00) (0.11) (0.02) (2.03)
ROP2034 (Price) 132.86 0.08 (0.26) (0.09) 2.40
3-Month US Treasury Yield 0.87 -0.01% -0.02% 0.07% 0.71%
3-Month German Treasury Bill Yield (0.88) 0.01% -0.06% -0.07% -0.34%
Dubai Crude Oil Spot ($/bbl) 49.50 -0.38% 4.01% -10.05% 54.06%
Gold Spot ($/0z) 1,228.13 0.25% 0.53% -4.57% 15.71%

Upcoming Economic Releases

Philippines
Date Event Period Prior
5/15/2017 Overseas Remittances YoY Mar 3.40%
5/15/2017 Overseas Workers Remittances Mar $2,169mn

Developed Markets

Date Country Event Period Prior

5/15/2017 us Industrial Production MoM Apr 0.50%
5/16/2017 EU CPI YoY Apr F 1.50%
5/15/2017 Japan PPI YoY Apr 1.40%

Emerging Markets

Date Country Event Period Prior
5/15/2017 India Exports YoY Apr 27.60%
5/15/2017 Indo Trade Balance Apr $1234Mn
5/15/2017 China Retail Sales YoY Apr 10.90%

Sources: BPI, Business World, PDI, Phil Star, Manila Bulletin, Reuters, Briefing, Bloomberg, CNN, Dow Jones, The Wall Street Journal, CNBC
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