
USD/PHP Previous Close 50.220

Close 50.290

EUR/USD Previous Close 1.1180

Indicative Rate 1.1261

PSEi Snapshot

Local Bond Market Movement

Foreign Exchange

Global Equities

US Treasuries

Foreign Exchange

June 28, 2017

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and 
BPIAMTC is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is 
accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance 
Corporation.  Past performance is not a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

Global equities fell across the board on the back of political instability and a continuing technology sector slump in the US, 
as well as the EU's strengthening currency. Meanwhile, comments by the ECB about the possible unwinding of their 
quantitative easing program weakened the US dollar and sparked a sell-off in US Treasuries. 

 Local stocks closed higher, shrugging off continuing conflicts 
in Marawi. The PSEi was up 0.80% to close at 7,876.37. 

 Yields in the local fixed income market fell on average, 
driven by the long end, as the reissuance of 20-year 
government bonds was well received by the market. It was fully 
awarded at a yield of 5.035%. Yields declined by 1.21bps on 
average, led by the 10.61bps fall in the long end. The belly 
bucked the trend (+3.85bps) while the short end barely moved 
(-0.48bps).  
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 The Philippine peso weakened against the dollar on pressures 
following the release of the budget deficit last week, and 
exacerbated by foreign selling in the local equities market. The 
USD/PHP surrendered 0.14% to end at 52.290. 

 The US dollar fell, mainly due to strength in the Euro (+1.4% 
d/d), after hawkish comments by ECB President Draghi hinted at 
the possiibility that the winding down of Eurozone stimulus may 
start by the end of this year. By the end of the day, the DXY had 
tumbled to 96.394 (-0.89% d/d). 
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 US stocks declined, as political instability wrought by the 
Senate's delay of the Republican-led healthcare bill vote 
compounded increasing weakness in tech shares, which were 
dragged lower by Google parent Alphabet Inc. after European 
regulators slapped Google with a USD 2.72b antitrust fine. The 
S&P 500 ended at 2,419.38 (-0.81% d/d), while the DJIA closed 
at 21,310.66 (-0.46% d/d). 

 European equities fell, as a rising euro, lower profit forecasts 
(Shaeffler AG), and merger failure concerns (Stada Arzneimittel 
AG, T-Mobile USU Inc.) weighed on markets. The MSCI Europe 
lost 0.75% d/d to 130.38. 

 Asian equities fell, led by the Indian SENSEX (-0.58% d/d), with 
losses mainly in financials, and the Hong Kong Hang Seng Index 
(-0.12% d/d). The MSCI APxJ lost 0.18%, closing at 506.74. 

 US Treasury yields rose 4.95 bps on average amid the biggest 
one-day US Treasury sell-off since January, as comments by the 
ECB suggesting the possibility of an earlier-than-expected 
tapering of its bond-buying program triggered a sell-off in the 
bond market. 
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