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Global equities ended mixed following weaker-than-anticipated economic data from Europe and the US. Consumer prices 
fell short of expectations in both regions, with the US PCE Inflation closing at its lowest pace in six months. Meanwhile, US 
Treasury yields rose while the dollar ended unchanged as market players moved ahead of a data-heavy week and release of  
the June FOMC minutes on Wednesday.  

 Local stocks closed higher on the back of net foreign buying 
worth Php1 billion, and bargain hunting from investors. The 
PSEi gained 0.71%, ending at 7,843.16. 

 Local fixed income yields continued to rise, mirroring the 
movements overseas. On average, yields rose 13.59 bps, led 
by the belly (+19.74bps). The short-end rose 14.52 bps, while 
the long-end increased the least (+2.10 bps). 
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 The Philippine peso strengthened amid the release of multiple 
economic data and having benefitted from the weakness in US 
dollar. The USD/PHP pair fell 0.12% to 50.470. 

 The US dollar ended unchanged  as market players digested 
mixed economic data releases and a slew of current events 
globally. The coming week will be a packed week with the 
following US economic data releases and events: manufacturing 
data (Monday), release of the June FOMC minutes 
(Wednesday) and non-farm payrolls (Friday). The DXY closed at 
95.628. 
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 US stocks rose on Friday as market players took the opportunity 
to bargain hunt ahead of the long weekend. The S&P 500 ended 
at 2,423.41 (+0.15% DoD), while the DJIA closed at 21,349.63 
(+0.29% DoD). 

 European equities continued to fall amid jitters over tightening 
monetary conditions, due to comments given by members of the 
ECB. The MSCI Europe lost 0.39% DoD to 128.08. 

 Asian equities moved  in response to fluctuations in the 
Japanese yen ahead of the Japanese elections-- with  Prime 
Minister Abe's party is set to win the fewest seats in the Tokyo 
assembly. The MSCI APxJ declined by 0.74% to 504.95. 

 US Treasuries slumped following the weaker-than-anticipated 
economic data releases. Consumer spending rose by a marginal 
0.1% in May while the PCE hit its lowest level in six months. 
Yields rose 1.73 bps on average, with the 10YR closing at  
2.304%. 
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