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Global equity markets were broadly lower as investors priced in corporate earnings reports. US Treasury yields
pulled back as investors contemplated the Fed's succession. The US dollar was stronger in light of optimism on the
tax reform and boosted by the weakness in other major currencies.
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profit amid corporate earnings releases. The best performing

3.500 - sector was utilities (+0.20%) and the worst performing was
e==20-Oct telcos (-0.78%). The Dow Jones Industrial Average closed at
3.000 - e— 23-Oct 23,273.96 (-0.23% DoD) while the S&P 500 was at 2,564.98
2500 - (-0.40% DoD).
-1.4 bps v' European equities continued to inch up as the euro
2.000 - -0.8 bps ' remained under pressure in light of developments in Spain.
1.500 - ' -1.8 bps The MSCI Europe ended at 131.99 (+0.15% DoD).
1.000 - -1.2 bps v' Asian equities pulled back following data showing that
-1.5 bps property sector is cooling down in Chl_na; this is part of the
0.500 - government's thrust to curb speculation. The MSCI APxJ
0.000 ended at 549.16 (-0.23% DoD).
3m 6m 2y 5y 10y 30y v'US Treasury yields fell as investors purchased bonds ahead
of Trump’s Fed Chair pick. On average, yields fell 1.48 bps
v The Philippine peso was flat with a slight downward bias as with the 10-year closing at 2.3664% (-1.81 bps).

investors took notice of strong US economic data and the

potential for a more hawkish FOMC chairperson. The Forei Exch
USD/PHP closed at 51.510, the PHP strengthening 0.12%.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and
BPIAMTC is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is
accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein.

All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance
Corporation. Past performance is not a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.
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Key Indicators

YIELDS AND PRICES 23-Oct-17

91-Day Philippine Treasury Bill Yield (PDST-R2) 2.23 -0.21% 0.18% -0.53% -0.44%
1-Year Philippine Treasury Bill Yield (PDST-R2) 2.85 -0.00% -0.00% -0.04% 0.48%
ROP2021 (Price) 105.68 (0.15) (0.38) (0.54) (2.68)
ROP2034 (Price) 133.87 (0.26) (1.10) (1.67) 3.40
3-Month US Treasury Yield 1.09 -0.02% 0.03% 0.07% 0.92%
3-Month German Treasury Bill Yield (0.79) 0.01% -0.05% -0.12% -0.27%
Dubai Crude Oil Spot ($/bbl) 55.54 1.48% -0.77% 1.02% 72.86%
Gold Spot ($/0z) 1,282.24 0.14% -0.99% -1.17% 20.80%

Upcoming Economic Releases

Philippines
10/31/2017 Bank Lending YoY Sep 17.9%
11/7/2017 CPI YoY Oct 3.4%

Developed Markets

Date Country Event Period Prior
10/24/2017| Europe Markit Eurozone Manufacturing PMI SA Oct 58.1
10/24/2017 us Markit US Manufacturing PMI Oct 53.1
10/27/2017 us National CPI YoY Sep 0.7%

Emerging Markets

Date Country Event Period Prior
10/25/2017 Brazil Selic Rate Oct 8.25%
10/27/2017] China Industrial Profits YoY Sep 24.0%
10/31/2017 China Manufacturing PMI Oct 52.4%

Sources: BPI, Reuters, Bloomberg, PSE, CNN, MarketWatch, The Wall Street Journal, CNBC, Business World
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