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November 15, 2012 

News Briefs 
 

Local 

 The local equities market ended flat yesterday with the PSEi losing 4.83 points, or -0.09%, to end the day at 5,451.09, 
while the broader all-shares index climbed by a modest 0.06%. Sectoral indices closed mixed with an even split between 
those that closed in the green and those in the red. Gainers were led by industrials (+0.49%) as AP (+2.66%) whose 
earnings were above expectation was bought up. Though mining and oil (+0.08%) and holdings (+0.04%) also rose, 
further gains were tempered by losses in services (-0.71%), financials (-0.14%) and property (-0.08%). Market breadth 
was positive as advancers outnumbered decliners 81 to 67 with 51 unchanged. Value turnover was at Php6.19 Billion. 

 Jollibee Foods Corp. (JFC) registered a 20.4% increase in its net income for the first nine months of 2012 to Php2.47 
billion, mainly due to improved margins and higher sales in its domestic and foreign businesses. Moreover, JFC posted a 
net profit in the third quarter at Php881.7 million or 18.9% higher recorded in a year-ago levels as system-wide sales rose 
12.1% to Php22.42 billion. The company said sales growth was broad-based and volume driven which resulted from 
better recognition of customers on its products and services. 

 San Miguel Corp, (SMC) saw its net income in the first nine months of the year surge by 61% to Php19.2 billion. This was 
mainly attributed to foreign exchange gains and increased contributions from its power generation unit. The company said 
in a statement that consolidated sales revenue climbed by 29% to Php509.2 billion on higher sales of SMC Global Power 
Corp and favorable selling prices of its product lines. 

 Prices of local government securities continued to climb yesterday buoyed by the country's healthy macroeconomic 
fundamentals. However, prices of some tenors were observed to have slightly decreased as investors booked profits from 
gains made in the past few days. In general, yields declined by an average of 3.5 basis points, led by the belly of the 
curve which lost 5.4 basis points. The 10-year benchmark gained 2.8 basis points and the 25-year benchmark gained 
3.87 basis points.  

 The Philippine peso was barely changed during yesterday’s trading session amid the lack of market moving leads. The 
local currency marginally slipped back 0.5 centavos to close at 41.120 

 

 

US and Europe 

 US equities plunged after recently re-elected President Obama stood firm on his decision with regard to tax hikes for the 
richer Americans. The Dow Jones Industrial Average index surrendered 185.23 points, or -1.45%, to close at 12,570.95 
while the S&P500 index lost 19.04 points to close at 1,355.49. 

 Sales in the US declined for the month of October. Data released showed that retail and food service sales lost 0.3% to a 
seasonally adjusted US$411.59 billion from an upwardly revised gain of 1.3% last September. According to the 
Commerce Department, hurricane Sandy had resulted in both positive and negative effects on retail sales. Whereas some 
stores saw losses as adverse weather conditions caused them to close, other benefitted from selling emergency supplies, 
and even regular goods as people lost their homes. 

 Last October, wholesale prices in the US declined for the first time in five months. The producer price index dropped by a 
seasonally adjusted 0.2% month-on-month, much lower than market estimates of a 0.2% increase.  “Core” prices—less 
food and energy components—decreased 0.2% against market estimates of +0.1%, the first month-on-month decline 
since November 2010. Energy prices declined 0.5% as well. Wholesale gasoline costs dropped by 2.2% while only food 
costs gained 0.4%, posting a fifth consecutive monthly increase.   

 US Treasury prices climbed amid an ailing equity market and lingering concerns on the fiscal cliff. The two-year note yield 
gave up 0.4 basis points to 0.246% while the 10-year bond yield lost 1 basis point to 1.5911%. 

 European equities dropped as the populace protested over austerity measures across Southern Europe and after another 
blight of pessimistic economic data was released. The FTSEurofirst300 index lost 10.73 points to close at 1,088.43. 

 The euro managed to pick up slightly following Greece’s successful bond auction, though any significant gains were 
countered by more dismal economic releases from the region. The shared currency picked up 0.3 cents to close at 
US$1.2734. 

 



 

 This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is 
subject to change without notice and BPI is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the 
matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein. 
All funds managed by BPI Asset Management and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal,  and are NOT covered by the Philippine 
Deposit Insurance Corporation.  Past performance is not a guarantee of future results. BPI Investment Funds are valued daily using the marked-to-market method. 

November 15, 2012 

 

Asia Pacific 

 Most Asian markets traded sideways Wednesday as investors waited for clearer signs of market direction. Bottom-fishing, 
Greece’s successful bond auction and optimism on China’s new batch of leaders helped most markets stay afloat. Except 
for Hong Kong’s Hang Seng Index (+1.20%), all markets monitored moved less than a percentage point from Tuesday’s 
close. The MSCI All Country Asia Pacific Index waned 0.18 points, or -0.15%, to 119.83. The Indian stock market was 
closed for a holiday. 
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Key Indicators 

 
EQUITIES BENCHMARK INDICES 14-Nov-12 DoD change WoW change MoM change Ytd change 

Philippine Stock Exchange Index 5,451.09 -0.09% 0.25% 1.52% 24.68% 

MSCI World USD Index 1,257.12 -1.16% -2.48% -3.74% 6.30% 

MSCI All Country Asia Pacific ex-Japan Total Returns 343.26 0.35% -2.24% 0.06% 15.00% 

MSCI Europe USD Index 1,339.96 -0.81% -1.24% -2.26% 6.72% 

FTSEurofirst 300 Index 1,088.43 -0.98% -0.99% -0.45% 8.69% 

Dow Jones Industrial Average Index 12,570.95 -1.45% -2.80% -5.69% 2.89% 

Standard & Poor’s 500 Index 1,355.49 -1.39% -2.80% -5.12% 7.78% 

YIELDS AND PRICES 14-Nov-12 DoD change WoW change MoM change Ytd change 

91-Day Philippine Treasury Bill Yield (PDST-F) 0.4827 0.05% -0.14% -0.45% -1.18% 

1-Year Philippine Treasury Bill Yield (PDST-F) 0.9354 0.01% -0.16% -0.63% -1.04% 

ROP2021 (Price) 114.101 (0.03) 0.88  0.67  11.75  

ROP2037 (Price) 142.072 0.25  1.70  2.00  22.90  

3-Month US Treasury Yield 0.1014 0.02% 0.00% 0.00% 0.09% 

2-year US Treasury Yield 0.2460 -0.00% -0.02% -0.01% 0.01% 

10-year  US Treasury Yield 1.5911 -0.00% -0.06% -0.06% -0.29% 

30-year US Treasury Yield 2.7270 0.00% -0.10% -0.10% -0.17% 

3-Month German Treasury Bill Yield -0.071 -0.02% 0.03% 0.00% 0.11% 

Brent Crude Oil Spot ($/bbl) 110.14 0.81% 2.16% -4.40% 1.34% 

Dubai Crude Oil Spot ($/bbl) 106.42 0.10% -1.24% -3.63% 1.51% 

1-month Nymex oil futures ($/bbl) 86.32 1.10% 2.23% -6.03% -12.66% 

Gold Spot ($/oz)  1,726.35 0.08% 0.50% -1.60% 10.40% 

USD/PHP (PDEX close)  41.120 0.00  0.06  (0.31) (2.72) 

Source:  Bloomberg           
 
 
 

Asian Equity Markets 
 

Asia Pacific Markets 
Last Trade as of November 14, 2012 

Country Index Value DoD Change % Change 

Asia Pacific MSCI AC Asia Pacific Index 119.83  - 0.18 - 0.15 

Australia S&P/ASX 200 Index 4,388.37  + 8.56 + 0.20 

China Shanghai SE Comp Index 2,055.42  + 7.53 + 0.37 

Hong Kong Hang Seng Index 21,441.99  + 253.34 + 1.20 

India SENSEX 18,618.87   0.00  0.00 

Indonesia Jakarta Composite Index 4,351.28  + 19.20 + 0.44 

Japan Nikkei 225 8,664.73  + 3.68 + 0.04 

Malaysia KLCI 1,631.68  - 5.91 - 0.36 

New Zealand NZX 50 Index 3,955.56  - 14.99 - 0.38 

Singapore Straits Times Index 2,978.03  - 29.54 - 0.98 

South Korea KOSPI 1,894.04  + 4.34 + 0.23 

Taiwan TWSE 7,159.75  + 23.70 + 0.33 

Thailand SET Index 1,279.29  - 9.78 - 0.76 

 
 
 

Local Bond Market 
 

Peso Interest Rates (PDEX PDST-R2) 

 14-Nov-12 13-Nov-12  Difference   14-Nov-12 13-Nov-12  Difference 

1 month 0.9250 0.9250  0.000  4 year 3.9426 3.9226 + 0.020 
3 month 0.1250 0.1756 - 0.051  5 year 3.7467 3.9500 - 0.203 
6 month 0.4499 0.5250 - 0.075  7 year 4.1750 4.1772 - 0.002 

1 year 0.6790 0.7500 - 0.071  10 year 4.5987 4.5706 + 0.028 
2 year 2.4922 2.4750 + 0.017  20 year 5.6600 5.6750 - 0.015 
3 year 3.1001 3.2026 - 0.103  25 year 5.8491 5.8104 + 0.039 
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Upcoming Economic Releases  
 

Date Philippines Period 
Covered 

 Date US Period 
Covered 

11/15/2012 Philippines Overseas Filipino 
Workers Remittances YoY 

Sep 
 

11/15/2012 US Initial Jobless Claims SA Nov 10 

11/15/2012 Philippines Overseas Filipino 
Workers Remittances 

Sep 
 

11/15/2012 US CPI Urban Consumers MoM SA Oct 

11/19/2012 Philippines BOP Oct 
 

11/15/2012 Empire State Manufacturing Survey General 
Business Conditions SA 

Nov 

11/23/2012 Philippines GDP Constant 2000 
Prices YoY 

3Q 
 

11/15/2012 Philadelphia Fed Business Outlook Survey 
Diffusion Index General Conditions 

Nov 

11/23/2012 Philippines National Accounts GDP 
Constant 2000 Prices QoQ SA 

3Q 
 

11/16/2012 US Industrial Production MoM 2007=100 SA Oct 

    11/19/2012 US Existing Homes Sales SAAR Oct 

   
 

11/20/2012 US New Privately Owned Housing Units Started 
by Structure Total SAAR 

Oct 

   
 

11/21/2012 Mortgage Bankers Association US Mortgage 
Market Indx Weekly % Change SA Old Meth 

Nov 9 

   
 

11/21/2012 University of Michigan Survey of Consumer 
Confidence Sentiment 

Nov F 

    11/21/2012 Conference Board US Leading Index MoM Oct 

 
Sources: BPI, Business World, PDI, Phil Star, Manila Bulletin, Reuters, Briefing, Bloomberg, CNN, Dow Jones 

 

 
 


