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News Briefs 
 

Local 

 The local equities market gained last Friday, led by banks such as BPI (+2.06%) and MBT (+2.42%) as the sector 
recovered from the previous day’s profit-taking. Significant gains were tempered by PX, which declined 1.34% after it was 
required by the government to pay its Php1.034 billion penalty—in relation to the tailings spill of Padcal mine— within 45 
days. The main-share index gained 38.97 points, or +0.71%, to end the week at 5,552.34. Financials (+1.31%), holding 
firms (+0.84%), industrials (+0.58%), property (+0.50%) all ended positively, with only mining and oil (-0.48%) and 
services (-0.02%) closing in the red. Market breadth was positive with advances outnumbering declines 88 to 72 with 51 
issues unchanged while value turnover was at Php5.75 million. 

 According to data from the National Statistics Office (NSO), wholesale prices of commodities, as measured by the 
General Wholesale Price Index (GWPI) in the country, grew at a slower pace of 2.2% in September from 2.6% in August. 
This can be attributed to the decline in the annual rate of crude materials, inedible except fuels index at -14.7% in 
September from -13.1% in August, as well as the slower annual increases in the food and miscellaneous manufactured 
articles indices. The annual gain in the food index slowed to 4.1% in September from 5.5%, while the miscellaneous 
manufactured articles index eased to 1.6% in September from 1.7% in the previous month. 

 The Bureau of Customs (BOC) anticipates higher revenues in December along with an expected increase in imports. 
Customs Commissioner Ruffy Biazon said he hopes that higher import volume in December would help the agency meet 
its collection target of Php347 billion even though it would be difficult to achieve. He added that BOC has taken steps to 
clear the ports and remove the overstaying containers in order to accommodate surge in imports in December and avoid 
any downtime in business operations. 

 Prices of local government securities moved sideways last Friday as the buying interest observed on short-term papers 
was offset by selling pressure on longer-tenored bonds. In general, yields marginally declined by an average of 0.22 basis 
points. The short end of the curve lost 3 basis points while the belly and long ends of the curve gained 1.1 and 1.2 basis 
points, respectively.  

 The Philippine peso advanced during last Friday’s trading session on optimism that regional economic growth is starting 
to pick up. The local currency gained 2.5 centavos to end the week at 41.050. 

 
 

 

US and Europe 

 US equities closed the week on a positive note during its shortened trading session last Friday, as investor sentiment was 
boosted by optimistic data from Germany and China. The Dow Jones Industrial Average index leapt 172.79 points to 
13,009.68 while the S&P500 index soared 18.12 points to close at 1,409.15. 

 This year, sales on Black Friday were noticeably lower as much of the shopping began on Thanksgiving last Thursday. 
Retail technology company ShopperTrack reported that consumers spent US$11.2 billion at stores across the US last 
Friday, 1.8% down year-on-year. According to the report, this year’s results appeared to have been tempered by shoppers 
hitting sales starting Thursday night. Moreover, online shopping has cut into the pie with IBM sales jumping 17.4% year-
on-year on Thanksgiving day and 20.7% year-on-year on Black Friday. On the other hand, Shoppertrack also reported 
that retail foot traffic had climbed by 3.5% to more than 307.67 million store visits.  

 German business sentiment climbed for the month of November. The broadly-watched Ifo business confidence index for 
the month of November increased to 101.4, beating market estimates of 99.5, from a reading of 100.0 last October. Ifo 
President Hans-Werner Sinn stated that “The German economy is holding up in the face of the euro crisis”. He noted that 
manufacturers’ expectations for exports were positive for the first time in three months. A survey of about 7,000 German 
companies likewise showed that the assessment of current business conditions and expectations over the next six 
months had improved. 

 US Treasury prices edged lower as equities rallied, lowering demand for safe-haven assets. The 10-year bond yield 
inched up 0.7 basis points to 1.69%. 

 European equities ended Friday with the best weekly gain for the year, buoyed by encouraging data from Germany. 
Likewise, news from the Greek government that the country’s leaders were coming closer to an agreement on attaining 
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the next tranche of aid boosted demand for riskier assets. The FTSEurofirst300 index gained 7.03 points to close at 
1,110.45. 

 The euro ended the week on a high note after positive business sentiment data was released from Germany. The shared 
currency picked up 0.01 cents to close at US$1.2885. 

 
 

Asia Pacific 

 Asian shares rallied Friday as investors shifted their focus from the US fiscal cliff to favorable Chinese manufacturing 
data, which suggested that the growth of the world’s second largest economy was starting to gain steam. HSBC’s China 
purchasing managers’ index climbed to 50.4, the first time in went above the 50-level in 13 months. Readings above 50 
indicated an expansion in manufacturing activity. Taiwan's TWSE (+3.10%), Hong Kong's Hang Seng Index (+0.79%), 
and South Korea's KOSPI (+0.62%) recorded the largest gains among peers. The MSCI All Country Asia Pacific Index 
advanced 0.77 points, or 0.63%, to 122.87. The Japanese stock market was closed for a holiday. 

 
 
 

 

 
 

 
 
 



 

 This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is 
subject to change without notice and BPI is not under any obligation to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the 
matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use of the information contained herein. 
All funds managed by BPI Asset Management and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine 
Deposit Insurance Corporation.  Past performance is not a guarantee of future results. BPI Investment Funds are valued daily using the marked-to-market method. 

November 26, 2012 

Key Indicators 

 
EQUITIES BENCHMARK INDICES 23-Nov-12 DoD change WoW change MoM change Ytd change 

Philippine Stock Exchange Index 5,552.34 0.71% 2.08% 2.21% 27.00% 

MSCI World USD Index 1,304.85 1.11% 4.11% 0.37% 10.34% 

MSCI All Country Asia Pacific ex-Japan Total Returns 347.43 0.87% 2.83% 0.32% 16.40% 

MSCI Europe USD Index 1,390.08 1.17% 6.04% 1.84% 10.72% 

FTSEurofirst 300 Index 1,110.45 0.64% 4.03% 2.00% 10.89% 

Dow Jones Industrial Average Index 13,009.68 1.35% 3.35% -0.71% 6.48% 

Standard & Poor’s 500 Index 1,409.15 1.30% 3.62% -0.28% 12.05% 

YIELDS AND PRICES 23-Nov-12 DoD change WoW change MoM change Ytd change 

91-Day Philippine Treasury Bill Yield (PDST-F) 0.5404 0.06% -0.04% -0.31% -1.12% 

1-Year Philippine Treasury Bill Yield (PDST-F) 0.9112 0.00% -0.16% -0.58% -1.06% 

ROP2021 (Price) 113.292 0.03  (0.52) 0.80  10.94  

ROP2037 (Price) 140.586 0.03  (1.18) 0.37  21.41  

3-Month US Treasury Yield 0.0862 -0.01% 0.01% -0.02% 0.08% 

2-year US Treasury Yield 0.2703 0.00% 0.03% -0.02% 0.03% 

10-year  US Treasury Yield 1.6899 0.01% 0.11% -0.07% -0.19% 

30-year US Treasury Yield 2.8284 0.01% 0.10% -0.07% -0.07% 

3-Month German Treasury Bill Yield -0.092 -0.00% -0.04% -0.01% 0.09% 

Brent Crude Oil Spot ($/bbl) 113.35 0.93% 2.42% 2.96% 4.30% 

Dubai Crude Oil Spot ($/bbl) 108.37 -0.30% 1.78% 1.31% 3.37% 

1-month Nymex oil futures ($/bbl) 88.28 1.03% 1.86% 1.86% -10.67% 

Gold Spot ($/oz)  1,753.00 1.36% 2.29% 2.66% 12.11% 

USD/PHP (PDEX close)  41.050 (0.03) (0.28) (0.27) (2.79) 

Source:  Bloomberg           
 
 
 

Asian Equity Markets 
 

Asia Pacific Markets 
Last Trade as of November 25, 2012 

Country Index Value DoD Change % Change 

Asia Pacific MSCI AC Asia Pacific Index 122.87  + 0.77 + 0.63 

Australia S&P/ASX 200 Index 4,413.01  - 0.06 - 0.00 

China Shanghai SE Comp Index 2,027.38  + 11.77 + 0.58 

Hong Kong Hang Seng Index 21,913.98  + 170.78 + 0.79 

India SENSEX 18,506.57  - 10.77 - 0.06 

Indonesia Jakarta Composite Index 4,348.81  + 12.88 + 0.30 

Japan Nikkei 225 9,366.80   0.00  0.00 

Malaysia KLCI 1,614.32  - 4.23 - 0.26 

New Zealand NZX 50 Index 4,008.34  + 11.13 + 0.28 

Singapore Straits Times Index 2,989.28  + 2.65 + 0.09 

South Korea KOSPI 1,911.33  + 11.83 + 0.62 

Taiwan TWSE 7,326.01  + 220.25 + 3.10 

Thailand SET Index 1,281.70  + 2.19 + 0.17 

 
 
 

Local Bond Market 
 

Peso Interest Rates (PDEX PDST-R2) 

 23-Nov-12 22-Nov-12  Difference   23-Nov-12 22-Nov-12  Difference 

1 month 0.8650 0.8750 - 0.010  4 year 3.6950 3.6157 + 0.079 
3 month 0.2250 0.3058 - 0.081  5 year 3.7250 3.7850 - 0.060 
6 month 0.5100 0.5250 - 0.015  7 year 3.9150 3.9400 - 0.025 

1 year 0.7150 0.7300 - 0.015  10 year 4.4500 4.3653 + 0.085 
2 year 2.3932 2.3250 + 0.068  20 year 5.5804 5.6450 - 0.065 
3 year 3.3450 3.3500 - 0.005  25 year 5.7824 5.7652 + 0.017 
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Upcoming Economic Releases  
 

Date Philippines Period 
Covered 

 Date US Period 
Covered 

11/27/2012 Philippines External Balance of 
Trade 

Sep 
 

11/27/2012 US Durable Goods New Orders Industries MoM 
SA 

Oct 

11/27/2012 Philippines External Trade Imports 
YoY 

Sep 
 

11/27/2012 Conference Board Consumer Confidence SA 
1985=100 

Nov 

11/27/2012 Philippines External Trade Imports Sep 
 

11/28/2012 Mortgage Bankers Association US Mortgage 
Market Indx Weekly % Change SA Old Meth 

Nov 23 

11/28/2012 Philippines GDP Constant 2000 
Prices YoY 

3Q 
 

11/29/2012 US Initial Jobless Claims SA Nov 24 

11/28/2012 Philippines National Accounts GDP 
Constant 2000 Prices QoQ SA 

3Q 
 

11/29/2012 GDP US Chained 2005 Dollars QoQ SAAR 3Q S 

12/5/2012 Philippines CPI All items YoY% 
2006=100 

Nov 
 

11/30/2012 US Personal Income MoM SA Oct 

12/5/2012 Philippines CPI All items MoM% 
2006=100 

Nov 
 

12/3/2012 ISM Manufacturing PMI SA Nov 

12/7/2012 Philippines Gross Intl Reserves Nov 
 

12/7/2012 US Employees on Nonfarm Payrolls Total MoM 
Net Change SA 

Nov 

   
 

12/7/2012 US Unemployment Rate Total in Labor Force 
Seasonally Adjusted 

Nov 

   
 

12/7/2012 University of Michigan Survey of Consumer 
Confidence Sentiment 

Dec P 

 
Sources: BPI, Business World, PDI, Phil Star, Manila Bulletin, Reuters, Briefing, Bloomberg, CNN, Dow Jones 

 

 


